MN350PHOM BERY NOJbOIMPUBPEJHOI' ®AKYJITETA YHUBE3UTETA Y
BEOTPALY
Hemamuna 6 beorpan - 3emyn

IIpeamer: H3Bemraj Komucuje 3a m300p jeaHOr HACTaBHUKA y 3Bake M HA PaTHO MECTO
penoBHor mpodecopa 3a YKy HayuHy obOnact @DUHaAHCHje, PAYYHOBOACTBO M IOCJIOBHA
e€KOHOMMUja.

Omuru nogamu o Konkypcey

Onnykom W36opuor Beha IlossonpuBpennor ¢akynrera YHuBep3uTera y beorpagy on
23.07.2020. roaune u pememem Jexana 6poj 300/8 — 3/3 ox 23.07.2020. roguHe UMCHOBAHH CMO
y Komucwujy 3a orieHy cTpy4HHX M OCTanuX KBaJM(UKalyja KaHAWAAaTa IPUjaB/beHUX Ha PACIHCAHU
KOHKYpPC 3a M300p jeTHOT HAaCTaBHUKA y 3Bam€ W Ha PaHO MECTO PEJOBHOTr mpodecopa 3a YKy
Hay4yHy oOjacT PHHAHCHje, PAYYHOBOJCTBO H MOCJI0BHA €KOHOMHUja!

e Jlp Mupocnas Tomoposuh, penoBHu npodecop, ExoHomcku ¢akynter YHuBep3urera y
beorpany, yxxa Hayuna o6mnact: Pauynosoocmeo u nociosne gunancuje

e Jlp Bemko Bykoje, penosuu npodecop, [lossonpuspeanu pakynter YHuBepsutera y Hopom
Cany, yxa HaydHa 001acT Pauyno800cmeo u eKOHOMUKA NO/bONPUBPEOHUX 2A30UHCMABA

e Jlp 3opuna BacusseBuh, penosuu npodecop, [losonpuspeanu dpakynTer YHUBEp3UTETa y
Beorpany, yxa Hay4una obnact Tpowkosu u kaixkyiayuje.

Ha pacnmcanu KOHKypc Koju je objaBibeH y mucty ,JllocmoBu® 6poj 898 on 09.09.2020. npujaBuo
Ce jemaH KaHAWJaT, U TO:

1. np Bnagumup 3akuh, Banpennu mpodecop

Kanmunar je mocraBHO TMOTIYHY JOKYMEHTAIM]y Yy CKIIAAy ca yciaoBMMa KOHKypca. Ha ocHoBy
MOJHETE JIOKyMEHTAallMje Ha KOHKYpPC, Ka0 M yBHJA Y JOCAJallbU Paj U pe3yaTare MpHjaBJbeHOT
kanauaata, Komucuja mognocu crienehu

MU3BELITAJ

1. Pagna Guorpadmuja

Bnanumup 3akuh pohen je 10. janyapa 1977. ronune y beorpany, rae je 3aBpIino OCHOBHY H
cpenmwy mkony (11. 6eorpancka ruMHaszuja).

Jumnomupao je Ha Exonomckom ¢akynrery YuuBepsureray beorpamy 2001. romune Ha
cMmepy ,,llocmoBHe hrHAHCH]E M pauyHOBOJICTBO™ Ca OMIITUM ycrexoM 8,94,

On okroOpa 2001. roguae OmoO je 3amOCIEH Kao CTPYYHH CapaJHUK Ha BUINOj] MOCIOBHO]
mkonu y HoBom Cany, rie je onpikaBao BexOe u3 npenmera ,,OCHOBH pauyHOBOJICTBA .



[Tocnenumuiomcke cryauje Ha Exonomckom daxynrery y beorpany — kypc PunHaHCcHjcKO—
payyHOBOJCTBEHa aHanm3a - ymucao je mkoisicke 2001/2002. Maructpupao je 2004. romune Ha
ExonomckoM ¢akynrery y beorpany Ha temy ,,YTunaj moiuTuke AWBUICHIU Ha TPKUIIHY BPEIHOCT
aKkroHapckux npeayseha™ mox MeHtopctBoMm mpod. ap Hparane Iloxpajuuh.

VY nenemOpy 2004. rogune uzabpan je, Ha Bumoj nociaosnoj mkonu y Hosom Cany, y 3Bame
npenaBaya Ha mnpeametry ,,OcHoBH — pauyHoBoAcTBa®, a ox 2006. roguHe W Ha NpeAMETHMA
,,BpennoBame npeayszeha“ u ,,OUHAHCHJCKO PavyyHOBOJCTBO®.

OnOpaHno je JOKTOPCKY MAHMCEpTalujy TII0J HACIOBOM ,,YTPaB/hauKO-pPadyyHOBOJICTBEHA
MOJIPIIIKA TIPOLIECY TeHEepHCama M Mepema BPeIHOCTH 3a KJbydHe crejkxoiaepe’ 12. jyma 2010. na
Exonomckom akyntety YuuBepsuteta y KparyjeBiy, mog MentopctBoMm mpod. np CrnobGomana
Manunwnha.

VY HoBeMOpy 2010. ronure n3abpaH je y 3Bambe Mmpodecopa CTPYKOBHUX CTyauja Ha Bucokoj
MOCJIOBHO] IIKOJM CTPYKOBHUX crynuja y HoBom Cany, Ha mnpenmeruma ,, OUHAHCH]CKO
PadyHOBOJICTBO®, ,,YTIPaB/hayKO pauyyHOBOJICTBO U ,,IIpeay3eTHruKe pruHaHcHje .

Y wmajy 2011. roaune u3abpaH je y 3Bame JoueHta Ha I[lospompuBpeaHoM ¢akynaTery
Yuusep3uteta y beorpany, yxxa HaydHa oonact ,,PauyHoBoicTBO U (huHaHCH]E".

VY mapty 2016. ronune wu3alpaH je y 3Bame BaHpenHor mnpodecopa Ha llosbonpuBpeaHom
dakynrety YHuBep3urTera y beorpany, yxa HaydHa obaacT ,,PauyHoBOACTBO U ¢puHaHCcH]e".

2. HacraBHa M meaaromka aKkTHBHOCT

Toxom nepuona 2016-2020. yuectBoBao je Ha IlossonpuBpeHom akynrety YHuBEp3uTeTa y
beorpany y n3Bohemwy HacTaBe U OAp KaBamy UCIUTA U3 cieaehux npeamera:

A. OcCHOBHE aKkaJIeMCKe CTYy/IH]e
1. ®uHaHCHjCKO PavyHOBOJACTBO
2. bankapcku u 6ep3aHCKH MEHAIMEHT
3. TlocnoBue ¢punancuje
4, OCHOBH KEBUT'OBOJCTBA
B. Mactep akagemcke cTyauje
1. KopnopatuBHe puHaHCH]S
2. DuHaHCH]CKH MEHAUMEHT
C. JlokTopcke akaJeMCKe CTyH]e
1. Meroau uctpaxkupama y arpapHuM (puHaHCHjaMa
2. Tlporena BpeTHOCTH OJHONPUBPEIHUX Tpemy3eha
3. duHaHCHpame MOCIOBHUX CUCTEMA Y arpoNpUBpeIn

[Ipema pe3ynraTiMa aHOHMMHHUX CTYACHTCKHX aHkera y mepuony 2016-2019, onemwuBan je
TTO3UTHBHOM OIIEHOM Koja ce kpehe y pacniony ox 4,45 no 5,00 (Ilpunoe 1).

Kao menTop wmnm uman komucuje Ha YHuBep3utery y beorpany (IlosbompuBpennu u
Exonomcku ¢akyarer) ydectBoBao je y ombdpanm 112 murmiomckux pamoBa (60 myra meHTOp), 25
mactep paznoBa (11 myra MeHTOp) M jemHOr Maructapckor paga. Kao MEHTOp WM 4jlaH KOMHCH]eE
Y4E€CTBOBAO j€ Yy MPHjaBU U OJIOpPaHM JIBE JTOKTOPCKE JMCEpTalnje, a Kao WiaH KOMUCH]E U Y TPUjaBH
IBe JOKTOpcke aucepranyje Ha [losbonpuBpennom Qaxynrery YHuep3urera y beorpany xoje cy y
dazm uspaze.

buro je aHraxoBaH y HaCTaBM WJIM KOMHCHjaMa Ha IPYTMM BHCOKOILIKOJICKMM ycTaHoBama. Ha
Bucokoj mocnoBHOj mkonu ctpykoBHUX cryauja y HoBom Cany onpikaBao je HacTaBy W HCIHTE U3
npeamera OcHoBH peBu3Hje 1 PuHaHCHjCKO pauyHOBOACTBO (ox 2017-2019, Ipumnor 5). buo je unan
KOMHCH]E 3a 0J0paHy jeAHOT MacTep M jeAHOT Marucrapckor paaa Ha EkoHOMCKoOM ¢akynaTeTy y
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beorpany (ITpuor 2).
3. Hay4Ho - HCcTpa)kMBa4YKa M CTPYYHA AKTHBHOCT

Brnagumup 3akuh, camoctamHo Wiau y capaimHu ca KoayTopuMma, 00jaBUO je BHINE YlIOEHHUKa,
jenHy MoHorpadujy, jeAaH MPakTHKyM M mpeko 60 HaydHHX pagoBa - HAKOH u30opa y 3Bambe
BaHpeIHOT npodecopa Tpu yuoeHuka u 21 HaydHH paj. YYeCcTBOBAO je y paay Bullle Mel)yHapOIHUX U
nomahux Hay4yHux ckynosa. [Ipema mperieny muTHpaHOCTH ypal)leHOM Ha OCHOBY 0a3a mojaTaka
Google Scholar u SCIndeks eBuaenTrpano je Buiie ox 30 xeTeponurara.

CBu o0jaBjbeHM M caomITeHH panoBu 1p Bnaaumupa 3akuha mocne wuzbopa y 3Bambe
BaHpeHOT Tpodecopa cy U3 00JIACTH HACTaBHE TUCIUITIMHE 32 KOjy KOHKYpHIIIE.

Tab6ena 1. Cymapuu nipersien pe3ysrara mo kareropujama panona ap Brmagumupa 3aknha

[pe nz6opa 'y IMocne n3bopa y 3Bame VYkynan
Hayunu pesynrar 3Bam-¢ BAaHPETHOT BaHpeTHOT mipodecopa 0poj
M npodecopa 0omoBa
Kareropuja bpoj bpoj bpoj bpoj
pamoBa 0om0Ba pamoBa 0om0Ba
M23=4 Pan y mehynapoasom i ) 1 4 4
YacoIHCy
M24=4 Pan y HanmonanHoM
Jaconucy MelyyHapomHoT 3 12 4 16 28
3HaYaja
M33=1 Caommiteme ca
Mel)yHapoaHOr cKyTia 8 8 2 2 10
IITaMIIAHO y TICJMHU
M34=0,5 | Caommremne ca 2 1 ) ) 1
MehyHapoaHor cKyTia
IITaMIIaHO Y U3BOY
M42=7 Mownorpaduja 1 7 ) i 7
HAIIMOHAHOT 3HAa4aja
M45=1,5 | llornaesbe y kiuzu M42
WK PaJ] y TEMaTCKOM - - 1 15 15
300pHUKY HAITHOHATHOT
3HaJaja
M51=3 Pan y BpxyHCKOM
YaCOITUCY HAITHOHAITHOT 2 6 4 12 18
3HaYaja
M52=1,5 | Pagy ucrakayrom 9 3 4 6 9
HAIIMOHATHOM YaCOMHCY
M53=1 Pan y HantmoHastHOM 4 4 2 2 6
YaCOIHCY
M63=0,5 | Caommreme ca cKyma
HAIIMOHAIHOT ~ 3Hauaja 11 55 3 15 7
IITaMIIaHO Y IIEIUHU
M70=6 OnbpameHa JOKTOpCKa 1 6 ) ) 6
JIcepTanmja
YKYIHO 34 52,5 21 45 97,5




Brnagumup 3akuh je yuectBoBao y cieaehum npojextuma (Ilpusor 4):

1. Hayuynu mnpojekar MwuHHCTapcTBa TPOCBETE, HAyKe W TEXHOJIOIIKOT pa3Boja PemyOnmke
Cpbuje "Pypanrno mpowcuwme pada u pyparna exonomuja Cpouje — [Jueepsugurayuja
ooxomka u cmarverve cupomawmaa" (6p. 179028); [ossonpuBpeaau GhakynTeT YHUBEP3UTETA
y Beorpany, 2012-2020.

2. HayuHo-uCTpaXuBauku TpojeKaT ,,Vuanpeherwe Quuancujckux 3Hara u esudeHyuje Ha
nOBONPUBPeOHUM 2azouncmeuma‘’, puHaHCHpaH cpeiacTBUMa MUHHCTApCTBA MOJHONPUBPEE
W 3aIlITUTE KUBOTHE cpenuue Pemyommke Cpouje, jyn-nenembap 2016.

3. Hayuno-uctpaxuBauku mnpojexaT "Pa3soj modena 3a ananuzy egexama mepa azpapHe
noaumuxe u yHanpeherwe Cucmema pauyHO800CMEEHUX NOOAMAKA HA NO/bONPUEPEOHUM
eazouncmeuma', uHaHCHpaH  CcpeACTBMMa MUHHCTApCTBAa MOJHONPUBPENE M 3aIUTHTE
)KuBOTHE cpennHe Penmyonuke Cpbuje, jyH-nenemoap 2016.

IIpuka3 uzabpanux pajgoBa o0jaB/beHHUX MOCJIE H300pa y 3Bam-€ BAaHpPeIHOT npodecopa

Zivkov Dejan, Njegi¢ Jovan, Zaki¢ Vladimir (2020): Empirical analysis of oil risk-minimizing
portfolios — DCC-GARCH-MODWT approach, Journal of Risk, Vol 22 (3), Incisive
Media, Haymarket House, London - England, pp. 65-91, Impact Factor (2019): 0,48 Categories:
Business, Finance (M23=4)

b pana je ananmmza Moryhux XenuHr crparervja usmehy bpeHnTt HadTe u mect XeTeporeHux akTuBa
(amepuuka 10 ron. o6sesnuna, YCJI, 3mato, npuponuu rac, kykypys u EAFE-ETF), nocmarpajyhu
MeT BPEMEHCKMX XOpHU30HAaTa W y3uMajyhu y o03up Tpu pas3nuyuTa Mepujia puU3MKa - BapujaHca,
Bpeanoct noxa pusukoM (VaR) u ycnoBHa BpenHocT noj pusukoMm (CVaR). Pesynrtartu yka3syjy Ha TO
1a je 3maro Hajobospa komOuHanwja ca bpeHToM HaQTOM 32 MHBECTUTOpPE Ca MHHUMAITHOM BapHjaHCOM,
I0K KoMmOuHanuja bpeHT-nipupoanu rac naje Hajnommuje pesynrate. [locmarpano ca acnekra VaR u
CVaR pesynrara, komOuHamuja bpeHt HadTe u 351aTa UMa pelaTUBHO J00pe ncxoe, anu moprdessb ca
MPUPOJHUM TaCOM Y JyXKEeM BPEMEHCKOM MEepHOy 3HayajHO Haamaliryje noprdess ca 3matom. OBo ce
Jemiasa ycien Tora mro bpenT-rac moprdess nMa BpJo HUCKY aCUMETPHU]Y U CILUBOIITEHOCT Y AYKUM
BPEMEHCKUM TeproanMa y nopehemy ca ,,HexerioBanuM" moprdhesboM, a Te KapaKTepUCTUKE MOTOY]Y
no6puMm VaR u CvaR pesynraruma. OBu pe3yiaTaTd OM MOTIIM J1a TOMOTHY TOPT(OJIHN0 MEHallepuMa u
MHBECTUTOPUMA KOJU TpaXke pa3iIMuMTe HAuYMHE J1a AUBep3u(uKyjy cBoje HHBecTUIMje Y HapTy bpeHr
TOKOM Pa3IMYUTHUX BPEMEHCKHX NEpHUoa ca IIU/beM MUHUMHU3UPabha PU3UKA.

Jandri¢ Mersida, Zakié¢ Vladimir (2018): Appraisal of the dairy capital value on the territory of the
Pester plateau, Economics of Agriculture, vol. 65, no. 2, Institute of Agricultural Economics, pp. 673-
682, (M24:4)

[up panma je MCTpaKUBambe aJEKBATHOCTM METOJIE JUCKOHTOBAHMX HOBYAaHMX TOKOBA 3a
NpOLIEHY BpPEAHOCTH KamuTajga mnpemyseha y miekapckoj MHAyCTpHju. KOHIENT IHMCKOHTOBaHMX
HOBUAaHMX TOKOBa ce NpuUMemyje Beh nerneHdjama M y TOM CMHCIY CE€ MOXE HOCMaTpaTH Kao
TPaAMLIMOHAIUCTUYKHA. [IpOjeKTOBaHM HOBYaHM TOKOBHM C€ CBOJAEC Ha CaJallilby BPEIHOCT
JTMCKOHTOBAaEM 10 oxaroBapajyhoj crtomu, Koja peduiekTyje OYeKHMBaHM pHU3UK. Y pany je
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NPEJCTaBJbeHA METOA0JIOTHja U PE3YNTaTH MPOILIeHE BPEIHOCTH pejeBaHTHE milekape ca [lemrepcke
BHCOpaBHU. [IpolleHa BpEeTHOCTH 3acHHMBA C€ Ha JACTA/bHO] aHAIM3U (PUHAHCHU]JCKUX M JPYTHX
M3BEIITAja, Pa3BOjHUX IUIAHOBA, CHEUU(UUHOCTH perroHa llemrTepcke BHCOpPAaBHU Kao EKOJIOIIKH
nmorogHe oOJacTu, mpeaBul)eHUX IMOCTOBHUX AaKTUBHOCTH M pe3yiTaTa Koju ce odekyjy. [Ipema
pe3yaTaTtuma OBOT paja, yTBpheHo je 1a ce MeTo JUCKOHTOBamka OYCKMBAaHUX HOBYAHUX TOKOBA MOXKE
YCIICNITHO MIPUMEHHTH Y TIPOIICHU BPEAHOCTH KamuTasa rnpeay3eha y miekapckoj HHAYCTPHjH.

3akuh Baagumup, Hukonmuh Mapwuja (2018): @unancujcka noopuwka opacase 3aopyeama y Cpouju,
[lIxona 6usnuca, bpoj 1/2018, Bucoka nocnoBHa mkona ctpykoBHuX ctyauja Hosu Can, ctp. 158-
174. (M 51:3)

AyTopu HaBOJIE Ja 33ApYrapCTBO y Hajpa3BUjEHUjHUM €BPOIICKUM JpKaBama UMa TPAIUIN]Y O]
npeko 150 roguna, a melyy nmpBuM 3azipyrama Koje cy OCHUBaHe cpeauHoM 19. Beka Owmiie cy U OHE Ha
Teputopuju naHamme Cpouje. Jlo mouerka apyror cerckor para, CpOuja je mmana pasBHjeH U
yCIleniaH 3aJpyKHH CUCTeM. Y TEpHOAy HaKOH para, JOUUIO je 0 JAerpajanuje 3aapyrapcrsa u
ETOBOT yJajbaBama OJf OCHOBHMX 33J[py>KHUX BPEIHOCTH M NpHHUHMMA. [lepuon TpaH3uiuje TOKOM
1990-ux moneo je HOBe mMpobieMe Kpo3 MPHUBATU3ANM]y W CTBApamkE HEPEIICHOT MHUTama 3aapyKHE
uMoBHHE. [IpBU BUIUBMB MOMaK y pa3Bojy CaBPEMEHOT CPIICKOT 33aJpyrapcrBa OCTBApPEH jeé TOKOM
2017. roguHe Kpo3 yBOhewe nprkaBHE MOAPIIKE MOCTOjehuM U HOBUM 3ajpyramMa y usHocy oz oko 200
MWIMOHA JuHapa. [loyeTHn pe3ynraTH ykasyjy Ha TO Jia je OBa pPEJaTUBHO CKPOMHa (pMHAHCHjcKa
nmoMoh apkaBe pe3yiTHpana OCHHUBAKEM 3HAYajHOr Opoja HOBUX 3ajapyra. Y CKJIaay ca THM, 3a
MOJIPIIKY pa3Boja 3aapyrapcrsa y 2018. ronunu u3 Oyuyera je goaesbeHo npeko 800 MuinoHa JuHapa.
3navajHo yBehaHa apskaBHa mojpIiika Hamehe muTame KOHTPOJIE TPOIIeHha CPEJCTaBa U ClpeyaBama
MOTEHIMjaJTHUX 3J7I0yMOoTpeda, Kao MITO je OCHUBAKBE ,JIAKHUX * 33/Ipyra UCKJbYUMBO Y IUJbY T0OHjamba
HOBUAHMX cpe/icTaBa. EBeHTyalTHe MpoOHEBepe MM HEHAMEHCKO TPOIICHE MOTJIH O0u y OyayhHOCTH
Y3pOKOBaTH 00yCTaBJbakE IPsKaBHE MOAPIIKE 33APYrapCcTBY, IITO C& MOXKE CIIPEUUTH, IIPe CBEra, Kpo3
yHamnpeheme cucrema 3aapyKHe peBU3H]E.

Zaki¢ Vladimir, Nikoli¢ Marija, Kovacevi¢ Vlado (2018): International experiences in cooperative
audit and lessons for Serbia, Economics of Agriculture, vol. 65, no. 3, Institute of Agricultural
Economics, pp. 1111-1122. (M24=4)

OBaj pan mpe3eHTyje Haj3HauajHUja UCKYCTBA U3 00JIACTH 3aApY)KHE PEBU3H]E Y PATHUUTHM
3eMJpamMa wianunama EY u npyrum peneBaHTHUM 3emibama. Lluib panma jecre aa ce Ha OCHOBY
onrorapajyhux melyHapoJHHX MCKyCTaBa yKa)X€ Ha CMEPHUIIC JTaJbeT pa3Boja M MPHUMEHE 3aJIPyKHE
pesmsuje y CpbOuju. 3anapyxkHa peBU3Mja je BUIIEC O CTaHAapAHE (UHAHCHJCKE PEBH3Hje M TOpEX
MOCJIOBHUX Nep(opMaHcH y3uMa y 003Up LIMpU CeT MHIMKATOpa. 3aApy>KHa peBHU3HMja UMa 3a b Ja
MOTBP/AM MIU BepH(PHKYje ycarlameHoCT ca 3aJpy>KHUM MPUHLIUINMA, 3apY>KHUM BPEAHOCTHMA H
peneBaHTHOM JieThcIaTuBOM. Mako ce oHa He (poKycupa NMPBEHCTBEHO Ha (PMHAHCH]CKE W3BEIITAje
3aapyra, y TOjeMHMM 3€MJbaMa  pelieBaHTHa  (UHAHCHjCKA  JOKYMEHTa MOTYy OHUTH
pa3smarpaHal/liperiieana y OKBHPY BpIICHa 3aapyKHe peBusuje. M300p 3eMasba YHjU CHCTEMH
3aJpy’KHE PEBH3HUje Cy TNPE3EHTOBAHU y OBOM pajay JHUMUTHpPAH j€ JIOCTYIIHUM M PEIeBaHTHUM
nH(popMaljamMa u TOKyMEHTHUMA U3 OBE 00JIaCTH, Kao U OATOBapajyhoM 3aKOHCKOM peryjaaTHBOM Koja
peryiuine 3aapyre M 3aJpyKHy PeBU3H]y y Pa3IUUYUTHM 3eMJbama. 3eMJbe KOje UMajy H3PaKEeHO
pasBujeHe cucTeme 3aapyxHe peBusuje (Aycrpuja, Opanmycka, Urtanuja u [losbcka) aetasbHO Cy
pasmaTpaHe y OBOM paly, JOK Cy IOjequHE JApYre 3eMJb€ HaBEJCHE Kao MPHUMEPH Pa3IHuUTHX
MIPUCTYIIa Y OBOj 00JIaCTH.



KoBauesuh Bnamo, Jankosuh Hpena, 3akmh Baagummp (2018): 3nauaj u nepcnexmuse passoja
kaupunea y Cpouju, Auamn Exonomckor ¢akynarera y Cydorunu, Vol. 54, No 40/2018, ctp. 121-133.
(Ms2=1,5)

VY pany je aHanu3upaH 3Hayaj pa3Boja kiaupuHra y Pemyomumu CpOuju. IlpeBacxonna ymora
KIMPUHIIKUX Kyha jecte o0e30ehunBame H3BpIICHa TEPMUHCKHX yroBopa. Kmmpunmike kyhe cy
MHCTUTYLIMjE KOj€ Cy HEONXOoHe 3a (PYHKIIMOHUCAmhE Oep3aHCKOr U Jiena BaHOEP3aHCKOT TePMUHCKOT
TPKHUIITA. BHCOKa HEN3BECHOCT y MOCIIOBamky, KOja ce orjena y NpoMeHaMa IeHa, KypceBa, KaMaTHHX
cTomna, KIMMAaTCKUX yCJIOBa UT/A., YCIOBWIIA j€ Pa3BOj TEPMUHCKOT TProBama U MOTpedy 3a pa3BojeM
cucreMa kiupuHra. Y CpOuju u Tmopen YCHOCTaBJbEHHX 3aKOHCKHX YCIIOBa, TPrOBambe
CTaHJapAM30BaHUM TEPMHHCKHM YTOBOpHMAa HHje 3aKUBeNo y mpakcu. [Ipema Hamazuma y oBOoMe
paay, OCHOBHH PasJior 3a HEMOCTOjamhe Pa3BUjEHOT AEPUBATHOT TPIKUIITA jeCTC HEAICKBATHU CHCTEM
KIUpUHTa. YBOhEemeM cHucTeMa IUICHLIMpamba W KOHTpOJE paja KIMPUHIIKUX Kyha koju je y
CarJIaCHOCTH ca 3ajeIHUYKOM peryiatuBoM EVY, kao u omoryhaBamem kimpuHImkuM kKyhama u3 EY na
pane y CpOuju, y 3HauajHOj Mepu OU ce YTHULIAJIO HA YCIIOCTABIbAkE U PA3BOj ACPUBATHOT TPXKHILTA.

Kovacevi¢ Vlado, Vasiljevi¢ Zorica, Zakié¢ Vladimir (2018): Pre-harvest financing in agriculture,
Agroekonomika, br. 47/80, Departman za ekonomiku poljoprivrede i sociologiju sela - Poljoprivredni
fakultet u Novom Sadu, str. 23-31. (M5,=1,5)

[usp pana je yrBphuBame 3Havaja MpePKETBEHOT (prHAHCHpama 3a MOJHOIPUBPETHU CEKTOP.
CucteM mpepkeTBeHOT (pUHAHCHpama je IpBU IyT yBeaeH y bpasuny 1994. ronune. OBaj cucrem je
yBeJleH Kao muioT mpojekar y Cpouju u Ykpajunu op ctpane EBporcke 0aHke 3a 0OHOBY W pasBoj
(EBP/I). Y oBoM pany je crpoBefieHa KOMIIapaTMBHA aHAJIW3a OpasmICKOT, YKPajUHCKOT M CPIICKOT
cucreMa MpeKETBEHOr (MHAHCHpama. Pe3ynaTatn Cy noKasalu Ja je CHCTEM MpEeIKETBEHOT
¢uHaHCHpamka O] BEIMKOr 3Hayaja 3a (UHAHCHpAmkE IOJHONPUBPEIHE MNpousBoAme. [Ipema
pesyaTatumMa y OBOM paJy OCHOBHA pas3iinka u3Mely Tpu cucTema je y H3[aBamy CaMor yroBopa o
NpeHKETBEHOM (PMHAHCHpPamwy. Y Opa3uICKOM CUCTEMY yroBOp j€ y HOTIYHOCTH CTaHIapIU30BaH IITO
omoryhyje cekjypuTh3aIjy U CeKyHIapHO TProBamkEe OBUM yrOBOPHUMA.

Hukomuh Mapuja, 3akmh Baagumup, Tacuh Bmagumup (2018): Pesumanuzayuja wmeowno-
kpeoumnux 3aopyea y Cpouju, bankapctso, 47(2), Yapyxemwe 6anaka Cpo6uje, beorpan, ctp. 70-91.
(M52=1,5)

AyTopu HaBOJIe J1a MTEAHO-KPEAUTHO 3aIPYrapcTBO YHHU jeAaH O]l He3a00MIIa3HUX CerMeHaTa
3aJJpy’KHOT CEKTOpa y Hajpa3BUjeHUjUM apxkaBama. Y Eponu mocroju 4.200 kpeauTHuX OaHaka H
3azipyra, Koje yuectByjy ca 18,4% y ykynHom Opojy 3amociieHuX Yy OBOM CeKTopy u ca 4ak 42,7% y
YKYyIHOM Opojy uiaHoBa cBUX 3ajpyra. OHe omoryhaBajy ¢uHaHcHpame U (HYHKIIMOHUCAKHE HE CAMO
pasnmuuuTUX 3aApyXHUX mpeay3eha, Beh 3HauajHo mompuHOCEe 00e30ehuBamy IMOBOJFHUX H3BOpa
(uHaHCHjCKUX CpeJlIcTaBa Jiefly CTAaHOBHUINTBA. J{asbe, y pany je mpuka3aH HaCTaHAK U Pa3BOj IITEAHO-
KpenuTHUX 3aapyra y CpOuju on npyre mosoBuHE 19. Beka 0 caBpeMEHOT NEpHoJia TPaH3HIIH]E.
AHanusupanu cy npotyieMu y QyHKIIMOHUCAKY MTETHO-KPEIUTHUX 3a]pyra, Kao U (akTOpH Koje cy
JIOBEJH JI0 FUXOBOT 3aHEMapHBama, HCKJbYUHMBaKka U3 3a/IPYKHOT CEKTOpa M MOTIYHOT HECTaHKa. Y
TOM CMUCIY, JIeTaJbHHj€ Cy OMHUCAHE MPOMEHE Y 3aKOHCKOM OKBHMPY TOKOM TPaH3MLMOHOT MEPHOJa,
KOj€ Cy pe3yiTHpaje YKHIameM CBUX 00JMKa MUKPO(DHHAHCH]CKMX OpraHu3anuja, yKbydyjyhu u
IITEHO-KPEUTHE CIyX)0e Koje Cy (GyHKIMOHHCANE Yy OKBHPY APYTUX BPCTa 3aJpyra, Kao M MITEAHO-
KpenuTHUX 3aapyra. KonadHno, uctaknyTta je morpeda mocrojama M MPeIoKEHN MOJIEIN 32 TIOHOBHO



YCIIOCTaBJbAE OBUX OpraHu3alfja, WACHTH(QHUKOBAHE OCHOBHE IPENpeKe U TPEATIOKEHE Mepe 3a
HBUXO0BO MIPEBA3UIIAKEHHE.

Zaki¢ Vladimir, Kovacevi¢ Vlado, Damnjanovi¢ Jelena (2017): Significance of financial literacy for
the agricultural holdings in Serbia, Economics of Agriculture, vol. 64, no. 4, Institute of Agricultural
Economics, pp. 1687-1702, (M24=4)

[{uss oBOT pana je aHanu3a 3Havyaja (PUHAHCH]CKE NMUCMEHOCTH Y MOJHONPUBPETHOM CEKTOPY,
Kao W IpeUIor Mepa M aKTUBHOCTH 3a yHampeheme oBe BakHe obOmactu. [Ipema pesynratuma pana,
HUBO (PMHAHCH]jCKOT 3Hama KoJ| moJbonpuBpenuuka y Cpouju je Huzak. HeonmxomHo je ycnocTaBUTH
nmporpamMe KOHTHHYHPAHOT 00pa3oBama y OBOj 00JIaCTH KpO3 IMporpamMe eayKaidja Ha Ap>KaBHOM
HUBOY, B&XXHO je MOOOJBIIATH KOOPAWHAIM]Y U3Mel)y paziauuuTHX JpXKaBHUX OpraHa KOjU CIPOBOJE
00pa30BHU MPOTPaM y HOJEOIIPUBPETHOM CEKTOPY, Ka0 U MOJHONPUBPEIHUINMA YIMHUTH JTOCTYITHUM
pe3yiaTare Hay4HO-UCTpaxxuBaukor paga. Kaga ce pasmarpa 3Hauaj pUHAHCH]CKE MUCMEHOCTH, OOMYHO
ce aHaJIM3Mpa M3 MEPCIEKTHBE MOCIOBHO aKTHBHUX MOJHONPUBPEIHNKA. MelyTum, HenaBHe CTyuje
yKa3yjy Ha 3Hauaj noBehama GuHaHCHjCKe TCcMeHOCTH Beh Ha HUBOY Mulaaux wiu fene. CripoBeaeHo
UCTPaXMBAakE HHUBOA (MHAHCHJCKOT 3HAama I[OJbONPHUBPEIHKMKA, Kao M pesynratu [lommca
nosbonpuBpene y 2012. roquHu, Mokaszyjy HU3aK HUBO (PMHAHCH]CKOT 3HaWka M HEIOCTAaTKE Y BOhewy
MIOCJIOBHMX €BHJICHIMja HA ra3auHcTBUMA. [Ipema cripoBeieHOM UCTpaXMBamky MOTY ce natu cieaehe
nperopyke: (1) Kontunyupana npumena oOpazoBama y Be3W ca (PUHAHCHJCKOM mHCcMeHouthy
MOJFOTIPUBPEIHMKA. (2) YKIbyuHBamke HHCTUTYTA U (DaKkynaTeTa y KOHTHHYHPAHO YCaBPIIaBamke y BE3H
ca ¢unancujckum obOpaszoBameM. (3) IloBesuBame mpaBa Ha Kopulntheme HEKHX CyOBEHIMja ca
3aBpIIeHOM 00ykKoM M3 Te oOnactu. (4) YBohemwe mporpama oOyke U3 o0JacTH Mpeay3eTHUIITBA Beh
Ha HHUBOY ocHOBHE IkoJe. (5) [Tobosbiname KoOpaUHALIMjE Y TUIAHUPakhy MporpaMa UCTPakKuBama U
oOpa3oBama Mel)y HOCHOITMMa MOJUTHKA y 0BOj o0iacTu (MuHHCTapCcTBa MOJHOMIPUBPEIE, IIIyMapCcTBa
U BOJONpUBpene, MUHUCTapCTBa HAayKe M TEXHOJOMIKOT pa3Boja, IIokpajuHCKOr cekpeTapujara 3a
MOJHOTIPUBPEY, IIyMapCTBO, BOAOIPUBPEAY U HayKy). TpeHYTHO KOOpJAMHAIMja HHj€ y MOTIYHOCTH
YCIIOCTaBJbEHA W TOCTOjU MOTYhHOCT Npekiamama Ipojekara, INTO OM ce MOTIJo IMOoO0JbIIATH
YCIIOCTaB/balkheM KOOPJIMHAIIMOHOT Teina y MuHuctapcetBy. (6) OO0jenumbeHO IEHTPaIM30BaHO
o0jaBJpMBambe 00Pa30BHOI MaTepHjasia U pe3ysiTaTa HaydHUX HCTpaxHBama Koja ce (GpuHaHCHpajy U3
Oyuerckux cpencraBa u noHaruja. (7) YcmocTaBibamkbe peruoHaliHEe 0asze mojaraka y Kojoj O0u Omo
JOCTYIIaH Ha jeIHOM MECTY caB 00jaBJbeHH HayuYHU M 00pa30BHU MaTepHjaj 3eMajba peruoHa.

boporuh Haranuja, 3akuh Baagummp (2017): Cacmasmwarwe 0ooamnux ¢unancujckux uzeewmaja 3a
nompebe pazmampar.a NocioeHoZ ycnexa cybojekama jagnoe cekmopa y cknady ca MPC 3a jasHu
cexmop, lllkona 6usHuca, bpoj 1/2017, Bucoka nocinoBHa mkosa ctpykoBHux cryauja Hosu Can, ctp.
26-40. (M5,=1,5)

OBaj pam mMma 3a IWJb Ja carjiefia Cenu(pUIHOCT TyMauema TMOCIOBHOT ycIexa cyoOjekara
JaBHOT' CEKTOpa M HMMIUIMKAIMje TaKBOT carjieflaBamba Ha OTrpaHHyYeHhe WH(POPMAIMOHHMX CaapiKaja
3BaHWYHUX (UHAHCH]CKUX u3BemTaja. CrnenuduyHOCT TOCIOBHE YCIICIIHOCTH Cy0OjeKara jaBHOT
CEKTOpa OrJieAa Ce y MPETEeKHO HeMPO(PUTHOM KapakTepy peaju3aliije MOCIOBHUX pe3ylTara, IITo je
MOCJIEANIIA TIPIMAPHOCTH 33/I10BOJBEH-A JaBHOT HHTEPECa Ka0 OCHOBHOT pa3iiora (yHKIIMOHHCAHha OBOT
cekTopa y uenuHd. Ilopen tora, MoryhHocTH peanu3anuje T3B. YCIOBHE MPO(UTAOMIHOCTH, Kao
JOaTHOT CETMEHTA yclieXa CeKyHAApHOT 3Haudaja, 3aXTeBa YKJbYUHBAkE M MPOQUTHUX KPHUTEPHjyMa
ycrexa, Kako O ce J00uiia LeIOBUTa CIIMKA pealn3alrje MOCIOBHUX LUJbeBAa HA HUBOY CHTHUTETA.
OBakaB HayMH pa3MaTpama IIOCIOBHE YCHEIIHOCTH KOjU IIOJpa3yMeBa YKJbYUHMBAmbeE, KakKo
npoUTHUX, TaKO W HENPOPUTHHUX KpHUTEpHjyMa ycmexa M HHUXOBO MehycoOHO ymopehuBame,
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paHrupame U KyMyJIHpame Ha HUBOY 00jeIMEI-CHUX KPUTEPHUjyMa OCTBaperma IMOCIOBHUX pe3yiTara,
3aXTeBa CacTaBJbamke JOJATHUX (MHAHCH]CKUX W3BEIITaja, Y ckiany ca peryinatuBom MPC 3a jaBHH
CEKTOD.

Kovacevi¢ Vlado, Zaki¢ Vladimir, Milovanovi¢ Milo§, Subi¢ Jonel, Jelocnik Marko (2016):
Electronic warehouse receipts registry as a step from paper to electronic warehouse receipts,
Economics of Agriculture, vol. 63, no. 3, Institute of Agricultural Economics, pp. 801-815, (M24=4)

[{usp oBOT paja je ma ce yTBPAM €KOHOMCKAa ONPaBIaHOCT yBolema pErucTpa eleKTPOHCKUX
CKIAJUIIHUX padyHa Kao KOpaka Ka eNeKTPOHCKMM padyyHHUMa CKJIaIuIITa. Y CBETCKO] MpaKch
perucTpu poOHHMX 3amuca ce Hajuemhe Bojae y manupHo] ¢opmu. HemocTtamum oBakBe mpakce cy y
noBehaHOM pU3MKY IpPOHEBepa y CUCTEMY jaBHHX CKJIAQIMINTA KOje HACTajy Kao MOCIEIHUIa OTeKaHe
KOHTpOJIE W3IaTuX poOHuX 3amuca. [loBehan pu3MK KOju WMajy CHCTEMH jaBHMX CKJIAIUINTAa Ca
€BHUJICHIIMjOM y ManupHO] (GOpMU HEMOBOJLHO yTHYE HA KPEIUTHPA-E MMOJHOIPUBPEIHOT CEKTOpa Ha
OCHOBY POOHHMX 3amuca Kao WHCTpyMEHaTa 3ajore. YOUeH je M HEMOBOJhAH yTHIIA] OBAKBOT CHUCTEMA
eBHJICHTHpamka POOHMX 3alKca U Ha TProBUHY UCTHM YCJEI Mamer MOBEpema TProBala y CUCTEM
JaBHUX CKJQAMINTA. Y OBOM pajy Ce Mpolec AeMaTepHujajlu3allfje aHaiu3upa y aBa kopaka. [IpBu
KOpakK je JiemMarepujain3annja perucrpa poOHUX 3aIuca, ¢ TUM IITO Cy Y 0BOj (a3u poOHHU 3aIMCH jOII
YBEK M311ajy Y ManupHOM OO0JIMKY. J[pyru Kopak je yCIOCTaBJbamke MOTIIYHO EJICKTPOHCKOT CHCTEMa
pOOHMX 3amuca, TJe ce U caMd POOHHM 3aIlMCH MPEBOAE y €IeKTPOHCKY (dopmy. JlemaTtepujanuzanuja
pPOOHMX 3amuca je CIOXKeHH]ja O] OHEe 3a (DMHAHCH]CKE XapTHje OJf BPEAHOCTH, 300T MHIUBHUIYATHUX
KapaKTEepUCTHKA CBAKOT POOHOT 3amuca (0Be poOHE XapTHje 0]l BPEIHOCTH ce He u3ajy y cepuju). Kao
mocjenuIa Tora, eJIeKTPOHCKH POOHM 3alliCH y CBETCKUM OKBHPHMA YCIIOCTAaBJHEHH Cy CaMoO 3a
HEKOJMIIMHY po0a, MaMyK M HEKOJHKO BpCTa >KUTapuua. Moxke ce KOHCTaTOBaTH Ja IPOLEC
JeMaTepHjaIr3alnje XapTruja oJl BPEIHOCTH, 3arovYeT Mpe BHINE JICIICHH]a y 00JacTH (PUHAHCH]CKUX
XapTHja O]l BPEIHOCTH, Mpea3d M Ha TMOJbONPUBPEAHU CEKTOP. Y OBOM pajay je aHAIM3HUPaH CPIICKH
€JIEKTPOHCKH pETrucTap poOHMX 3ammca, ¢ 003upom Ha To na je CpbOuja mpBa apxkasa y EVY ca
u3palleHUM eJIeKTPOHCKUM PErucTpoM pOOHMX 3ammca, koju je nonupao GAO. M3BpiieHa ananuza
MOKa3yje 3HayajaH YTHIQ] yCIOCTaBJ/hamkha PETHCTpPA €IECKTPOHCKUX POOHUX 3aluca Ha yHampeheme
CUT'YpHOCTH CHCTEMa jaBHUX CKJIQJUIITA U HA YHarpeheme TpropuHe poOHUM 3aicuMa.

3akuh Baagumup (2016): [Horumuka ousudenou axyuonapckux npeoyseha y Cpouju, ®unancuje,
BoII. 71, 6poj 1-6/2016, MununcrapctBo ¢punancuja PC, ctp. 79-92. (Ms3=1)

[IpenMeT wucTpakuBama y OBOM paay j€ aHaiu3a MOJUTUKE IUBUACHIN pPEIeBAaHTHUX
aknuoHapckux mnpeny3eha y CpOuju, mocMaTrpaHO ca acleKTa JUKBHUIHOCTH FHHUXOBHX aKIMja Ha
Bbeorpanckoj 6ep3u. HeciopHo je na ycien eKOHOMCKE KpHU3e U Hepa3BHjeHOTr akunoHapcTBa 'y Cpouju
BehnHa akimonapckux npeays3eha ve ucrutahyje nuBuaeHae. [usm oBor paga jecte na ce yrBpAH KakBy
MOJIMTUKY JNWBHJICHIM BOJE OBa akImWoHapcka mpenay3eha m ma mpyxu onpehene cmepHuie 3a
bopmynHcame edeKTUBHE TOJIUTHKE TUBUACHIM. [la O ce Iomuio 10 perieBaHTHHUX NOJaTaka, y paxy
ce MOIWIO OJ1 MOTEHIMjaTHO HajycrnemHujux npeayseha cepcranux y BELEX15 unnexc beorpaacke
Oep3e, Koju IpaTH KpeTame IieHa HaJIMKBUIHUJUX aKiuja. Pe3ynratu uctpaxxupama yka3yjy Ha TO Ja
ce y TpyIu O]l IBaHAECT pa3MaTpaHuX npemyzeha MOTy M3BOJUTH OHA KOja BOJE AKTUBHY MOJUTHKY
JTUBUJICHIIM, OHAa KOja BOJE PE3UIyaIHy TMOJWUTHUKY AWBUIACHAM M OHA Koja HacToje aa mahajy
nuBHIeHAe Oe3 Boheme 1yropouHe mnonuTHke. Takole, y paxy ce AOHIIO A0 3akJbydyka Ja
KOHIICHTpallija BJIACHUINTBA Takohe mma onapeheHH yTuIla] Ha TMOJHUTHKY JUBUACHAN pa3MaTpaHUX
npenyseha.



KoBauesuh Bramo, 3akuh Baammmup (2016): Paszeoj ¢unancujckoe mpocuwma 3a nompebde
nomwonpuspede, CTame W TepCreKTUBe arpomnpuBpene u cema y CpOuju - MoHorpadwuja (pan
MPEe3eHTOBAaH Ha HaydHOM ckymny CTame U mepcnekTuBe arponpuspene u cena y Cpouju, Ekonomcku
daxynrer beorpan, 23.4.2016), HJIEC, ctp. 225-236. (Mg3=1)

[{usb pana jecte na yTBpIM 3Ha4aj U HEOMXOJHE MPerycioBe 3a JIajbi pa3BOj CUCTEMA jJaBHUX
CKJIQIMIITA ¥ CHCTEMA TPEDKETBEHOT (pHHAHCHpama y IMJbY yHarpelhema mocioBama arpo-ceKTopa y
CpOuju. Jenan ox oCHOBHUX TUMHUTUPAjyhux (hakTopa y MoJbONpPHUBPEAHO] MPOU3BOABHU j€ XPOHUYAH
HeJI0CTaTak CpencTaBa. Benmwku Opoj Ap)kaBa y CBETCKMM OKBHPHMa IIOMaKe y peElIaBamy OBOT
npobiemMa Kpo3 yCIOCTaBJbakhe CUCTEMa jaBHUX CKIIAIHINTA KOju oMoryhaBajy MmosbOnpHUBpeHULIIMA
Kopuliheme MOTBpJe O OCTaBH podOe y jaBHOM CKJIQAMINTY (pOOHHMX 3amuca) Kao Kojarepajia 3a
obe30eheme KpaTkopoyHHX Kpeauta. CucTeM MpeKeTBEeHOr (UHAaHCUpama yBeaeH je y Cpoujy y
jyny 2015. rogune, a 3acHuBa ce Ha MOryhHOCTH Kopulihema moTBpae o OyayheM poay Kao cpencTa
obe30eherma KpaTKopodHOr KpeauTa. PesynTatu paga mokasyjy Ja je MOTIIYHO pa3BUjE€H CUCTEM
JABHMX CKJIQJIMINTA O BEIMKE KOPHCTH 3a IMOJHOTNPUBPEIHU CEKTOP M 3HA4ajHO oMoryhaBa CHMKaBambe
KaMaTHUX CTONA Ha MoJbompuBpenHe kpemute. Jla Om poOHM 3ammcu Kao cpeactBa oOe3dehema
KpeauTa Aajd MyH edekaTr, HEOMXOJHO je Ja CHUCTEeM jaBHHX CKJIQJUINTA Tocemyje onarorapajyhy
IpoIelypy JUIEHIUpamka U KOHTPOJIE paja.

4. JlompuHOC aKaJeMCKOj ¥ IIHPOj 3ajeTHULH

Ha Iomonpuspennom ¢akynrery y beorpany Bramgumup 3akuh je ogpehen 3a npeacenHuka
Lentpante nmonucHe Komucuje u wiana Komucwuje 3a crambena nutama ([Ipuor 2).

Unan je ctpyune acounjanuje "Komope jaBHux HabaBku CpOuje" u cTpyKOBHE OpraHu3aluje y
o0JacTu eKOHOMCKE Tpakce u Hayke "JIpymTBo ekoHomucTa beorpaga". (ITpuor 3).

AmnraxosaH je y nepuony 2016-17. kao KOHCYyJNTaHT y Mel)yHapOJHOM CTPYYHOM IPOjEKTY:
FAO UN, Cooperative Expert (National Consultant), Programme/Project “SERBIA - FAO/EBRD
Cooperation: Supporting the Development of Agricultural Cooperatives in Serbia; Development of a
By Law and Promotion of the Benefits of Cooperative Membership”, December 2016 — June 2017
(ITpusor 4).

buo je perieH3eHT BHIlIe HAYyYHUX Pa/ioBa y Pa3IMUMTUM 4YacollMcuMa, Mely KojuMa ce HCTUUY
IBa yacomnuca kateropuje M24 - | ExoHOMCKH aHanmu“ u ,,EKOHOMHKaA MOJpONpUBpene”, Kao U jelaH
yaconuc kareropuje M51 - Illkona 6usnuca® (Ilpuor 9). Unan je m3maBadkor ogdopa dacomuca
nlKkoma O6u3HHCca™ U OMO je WiaH HaydHOr oa0opa MelyHapoaHe HaydHO-CTpydHE KOH(EepeHIHje
»International Scientific and Expert Conference Economic Development and Competitiveness of
European Countries* - ,IIpuBpenHu pa3Boj U KOHKYPEHTHOCT €BPOIICKHMX 3eMasba: Jlocturayha —
N3zazoBu — Moryhuoctu®, 3-5. HoBem6Oap 2018, Bucoka mocinoBHa mkojaa CTpyKoBHHX cTynuja HoBu
Can. (ITpuitor 9)

5. O0jaB/beHU pagoBH

Cnucak oojasmwenux paodosa nocie u3zbopa y 3earbe 8aHpeoHoz npoghecopa
Hayunu pagoBu o0jaB/beHn y Mel)ynapoanum yaconucuma ca pemensujom (M23)
1. Zivkov Dejan, Njegi¢ Jovan, Zaki¢ Vladimir (2020): Empirical analysis of oil risk-
minimizing portfolios — DCC-GARCH-MODWT approach. Journal of Risk, Vol 22 (3),
9



Incisive Media, Haymarket House, London - England, pp. 65-91. (M23=4) ISSN: 1465-1211

DOI 10.21314/JOR.2020.425 Impact Factor (2019): 0,48 Categories: Business, Finance
https://www.risk.net/journal-of-risk/7370751/empirical-analysis-of-oil-risk-minimizing-portfolios-the-
dcc-garch-modwt-approach

Pan y yacomucy mel)ynapoaHor 3Hauaja BepuuxoBaHor noceGHom omiayxkom (M24)

1.

Zaki¢ Vladimir, Nikoli¢ Marija, Kovacevi¢ Vlado (2018): International experiences in
cooperative audit and lessons for Serbia, Economics of Agriculture, vol. 65, no. 3, Institute of
Agricultural Economics, pp. 1111-1122, (M24=4) ISSN 0352-3462,
doi:10.5937/ekoPolj1803111Z, UDC 657.6(4)(497.11)
http://www.ea.bg.ac.rs/index.php/EA/issue/view/36

Jandri¢ Mersida, Zaki¢ Vladimir (2018): Appraisal of the dairy capital value on the territory
of the Pester plateau, Economics of Agriculture, vol. 65, no. 2, Institute of Agricultural
Economics, pp. 673-682, (M24=4) ISSN 0352-3462, doi:10.5937/ekoPolj1802673J UDC
330.143+637.1(497.11 Pester)

http://www.ea.bg.ac.rs/index.php/EA/issue/view/22

Zaki¢ Vladimir, Kovacevi¢ Vlado, Damnjanovi¢ Jelena (2017): Significance of financial
literacy for the agricultural holdings in Serbia, Economics of Agriculture, vol. 64, no. 4,
Institute of Agricultural Economics, pp. 1687-1702, (M24=4) ISSN 0352-3462, UDC:
657.2.016:631.11(497.11)

http://www.ea.bg.ac.rs/index.php/EA/issue/view/2

Kovacevi¢ Vlado, Zaki¢ Vladimir, Milovanovi¢ Milo§, Subi¢ Jonel, Jelocnik Marko (2016):
Electronic warehouse receipts registry as a step from paper to electronic warehouse receipts,
Economics of Agriculture, vol. 63, no. 3, Institute of Agricultural Economics, pp. 801-815,
(M24=4) ISSN 0352-3462, UDK 338.43:63, UDC: 347.731.1
http://www.ea.bg.ac.rs/index.php/EA/issue/view/8

Caonureme ca Meh)yHapoaHor ckyna mramnaio y ueauny (M33)

1.

2.

Zaki¢ Vladimir, Vesna Janji¢, Tasi¢ Vladimir (2016): Cooperative audit in Serbia after the
adoption of the new Law on cooperatives, 4th International Scientific Conference:
Contemporary Issues in Economics, Business and Management - EBM 2016, Faculty of
Economics Kragujevac - University of Kragujevac, 9th and 10th of November 2016, pp. 207-
212 (M33=1) ISBN: 978-86-6091-070-9
http://ebm.ekfak.kg.ac.rs/sites/default/files/download/EBM2016%20Proceedings.pdf

Kovacevic  Vlado, Vasiljevic Zorica, Raji¢ Zoran, Zaki¢ Vladimir (2016):
Prerogatives and importance of derivative securities development for agrobusiness sector in
Serbia, 10th International Conference — Policy and Economics for Sustainable Agricultural and
Rural Development, Association of Agricultural Economists of Republic of Macedonia
(AAEM), 12-14th May 2016, Ohrid, Macedonia, pp. 109-120, (M33=1) ISBN 978-9989-2358-
7-0.

IMornaBma y MoHorpadgujama u TeMaTcKuM 30opuuimnma (M45)

1.

3akuh Baagumup, Kiwajuh Hartama (2016): Aunanuza cmarwa guuancujcke nucmerHocmu
no/bONpuUBpeOHUx npouszsohaua u mooenu QUHAHCUPARA NO/LONPUBPEOHE NPOU3BOOHE )
Penyonruyu Cpbuju, YHanpeheme UHAHCH]CKUX 3HAWkA M €BHJICHIM]E HA TOJHOIPUBPEIHUM


https://www.risk.net/journal-of-risk/7370751/empirical-analysis-of-oil-risk-minimizing-portfolios-the-dcc-garch-modwt-approach
https://www.risk.net/journal-of-risk/7370751/empirical-analysis-of-oil-risk-minimizing-portfolios-the-dcc-garch-modwt-approach
http://www.ea.bg.ac.rs/index.php/EA/issue/view/36
http://www.ea.bg.ac.rs/index.php/EA/issue/view/22
http://www.ea.bg.ac.rs/index.php/EA/issue/view/2
http://www.ea.bg.ac.rs/index.php/EA/issue/view/8
http://ebm.ekfak.kg.ac.rs/sites/default/files/download/EBM2016%20Proceedings.pdf

ra3quHcTBUMa y PenyOmmum CpOuju - monorpadwmja, crp. 3-22 (Mss=1,5) MHucruryr 3a
€KOHOMUKY TosronpuBpene, beorpan, ISBN 978-86-6269-053-1
https://www.psss.rs/publikacije/monografija_iep_ipn.pdf

Pan y BpXyHCKOM Yaconmucy HallMOHAJIHOT 3Ha4aja (M51=3)

1. Kovacevi¢ Vlado, Jankovi¢ Irena, Zakié¢ Vladimir (2018): The possibilities for application of
hedging strategies on international commodity exchanges, Skola biznisa, Broj 2/2018, Visoka
poslovna Skola strukovnih studija Novi Sad, str. 45-55 (Ms;=3) ISSN 1451-6551, UDC
339.172:338.43, DOI 10.5937/skolbiz2-19403
http://www.vps.ns.ac.rs/0-nama/naucno-strucna-delatnost/skola_biznisa/broj-2-2018/

2. 3akmh Baagmmmp, Hukonuh Mapuja (2018): @urnancujcka noopwxa opoacase 3aopyeama y
Cpouju, lllxona 6uszHuca, bpoj 1/2018, Bucoka mocioBHa 1mikojia CTPyKOBHUX cTyauja Hou
Can, crp. 158-174. (Ms5;=3) ISSN 1451-6551, UDC 334.73:338.246.027(497.11) DOI
10.5937/skolbiz1-19686
http://www.vps.ns.ac.rs/0-nama/naucno-strucna-delatnost/skola_biznisa/broj-1-2018/

3. Mirovi¢ Vera, Andrasi¢ Jelena, Zakié¢ Vladimir (2016): Financing of South Stream Pipeline in
Serbia, Anali Ekonomskog fakulteta u Subotici, Vol. 52, No 36/2016, pp. 133-144 (Ms5;=3)
ISSN: 0350-2120 UDC 622.691(497.11)
http://www.ef.uns.ac.rs/anali/casopis-anali-broj-36.php

4. Kovacevi¢ Vlado, Zaki¢ Vladimir, Milovanovi¢ Dobrosav (2016): Role of Clearinghouses in
Development of Security Derivatives in Serbia, Anali Ekonomskog fakulteta u Subotici, Vol.
52, No 35/2016, pp. 97-108 (M5;=3) ISSN: 0350-2120 UDC 336.76(497.11)
http://www.ef.uns.ac.rs/anali/casopis-anali-broj-35.php

Pajx y ncTakHyTOM HalMOHAJIHOM 4Yacomucy (M52=1.5)

1. Komauesuh Bnano, Jankosuh Hpena, 3axkmh Bmammmmp (2018): 3uauaj u nepcnexmuse
paseoja kaupunea y Cpouju, Anamu ExonHomckor ¢dakynrera y Cyborunu, Vol. 54, No
40/2018, crp. 121-133. (Ms5;=1,5) ISSN 0350-2120, UDC 658:631(497.113)
502.131.1(497.113) doi:10.5937/AnEkSub1840121K
http://www.ef.uns.ac.rs/anali/casopis-anali-broj-40.php

2. Kovacevi¢ Vlado, Vasiljevi¢ Zorica, Zaki¢ Vladimir (2018): Pre-harvest financing in
agriculture, Agroekonomika, br. 47/80, Departman za ekonomiku poljoprivrede i sociologiju
sela - Poljoprivredni fakultet u Novom Sadu, str. 23-31 (Ms,=1,5) ISSN 0350-5928 UDC:
336.15

https://agroekonomika.rs/images/Brojevi/ae80/Agroekonomika 80.pdf

3. Huxonmuh Mapuja, 3akuh Baagumup, Tacuh Brnagumup (2018): Pesumanuzayuja wmeono-
kpeoumnux 3aopyea y Cpouju, bankapctBo, 47(2), Yapyxemwe 6anaka Cpb6uje, beorpan, crp.
70-91. (M5,=1,5) ISSN 1451-4354, doi: 10.5937/bankarstvo1802070N
https://www.casopisbankarstvo.rs/arhiva/casopis-i-bankarstvo-i-broj-2-2018

4. bopouh Harammja, 3akmh Baagmmup (2017): Cacmasmware Oodammuux ¢hunancujckux
uzeewimaja 3a nompebe pazmamparsa NOCI08HO2 YCnexa cyojekama jagHoz cekmopa y cKiaoy
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https://www.psss.rs/publikacije/monografija_iep_ipn.pdf
http://www.vps.ns.ac.rs/o-nama/naucno-strucna-delatnost/skola_biznisa/broj-2-2018/
http://www.vps.ns.ac.rs/o-nama/naucno-strucna-delatnost/skola_biznisa/broj-1-2018/
http://www.ef.uns.ac.rs/anali/casopis-anali-broj-36.php
http://www.ef.uns.ac.rs/anali/casopis-anali-broj-36.php
http://www.ef.uns.ac.rs/anali/casopis-anali-broj-40.php
https://agroekonomika.rs/images/Brojevi/ae80/Agroekonomika_80.pdf
https://www.casopisbankarstvo.rs/arhiva/casopis-i-bankarstvo-i-broj-2-2018

ca MPC 3a jasuu cexmop, lllkoma Ousnuca, bpoj 1/2017, Bucoka mnocimoBHa mIKoia
crpykoBuux cryauja Hosu Can, ctp. 26-40. (Ms,=1,5) ISSN 1451-6551 UDC 351.076:657.6
DOI 10.5937/skolbiz1-13510

http://www.vps.ns.ac.rs/SB/2017/1.3.pdf

Pan y Hanmonaanom yaconucy (M53=1)

1.

3akuh Baagumup, Huxonuh Mapuja, Tacuh Bmagumup (2018): Moeyhinocmu ynanpeherwa
peayramuse u memooonozuje 3aopyicue pesusuje y Cpouju, Pesuzop, Vol. 21, No. 82,
WuctutyT 3a eKOHOMUKY U puHaHcHje, beorpan, ctp. 57-68. (Ms3=1) ISSN 1450-7005 UDK:
657.63:340.13(497.11) 005.521:334.73
https://scindeks-clanci.ceon.rs/data/pdf/1450-7005/2018/1450-70051882059Z.pdf

3akunh Baagumup (2016): [lorumuka oOusudenou axyuonapckux npeoyseha y Cpouju,
dunancwuje, Boi. 71, 6poj 1-6/2016, MunucrapcrBo punancuja PC, ctp. 79-92. (Ms3=1) ISSN
0015-2145 UDC 658.114.4(497,.11) 658.155.2
https://www.mfin.gov.rs/aktivnosti/casopis-finansije-broj-1-6-2016/

Hay4ynu pagoBu pedepucanu Ha 1oMahnM HayYHMM CKYNIOBHMA PelieH3NPaHu U 00jaB/beHH
y neannu: (M63=0,5)

1.

3akuh 3opka, 3akmh Baagumup (2019): 3aodpyeapcmeo kao peannu npomomep 00piicueo
paszeoja pyparnux noopyuja y Cpouju, Hayunu ckyn "llossompuBpena W pypaiaHu pa3Boj:
OJPKUBOCT U AUTHTAIHA TpaHchopmanuja”, [TanueBo, ['norom, 11. anpun 2019, (opranuzatop
HpymitBo ekoHomucTa beorpaga y capagmu ca MHCTUTYTOM 3a €KOHOMHUKY MOJHOIPUBPEE
beorpan nu ExonomckuMm Qaxynarerom YHuBep3utera y beorpany), o6jaBsmb. y: ExoHomcku
Bugunu, XXIV, bp. 1-2, Jlpymrso ekoHomucTa beorpana, str. 17 - 28 (Mg3=0,5) ISSN 0354-
9135

http://www.deb.org.rs/wp-content/uploads/2019/09/Ekonomski-vidici-1-2-2019-1.pdf

3aknh Buaamumup (2018): Vuanpeherwe punancujcke nucmenocmu nomonpuepeorux
npouseohaua, 300pHUK pagoBa CaBeToBama TNOJHONPUBpPETHUKA M arpoHoma CpoOwuje
(OtBopena Bpara), Yuusepsurer y beorpany — IlossonpuBpenau daxynret, 17. anpun 2018.
roaune, ctp. 96-100. (Mg3=0,5) ISBN 978-86-7834-306-3
http://www.agrif.bg.ac.rs/files/projects/%D0%9F%D1%80%D0%BE%D1%98%D0%B5%D0
%BA%D0%B0%D1%82%20%D0%BE%D1%82%D0%B2%D0%BE%D1%80%D0%B5%D0
%BD%D0%B0%20%D0%B2%D1%80%D0%B0%D1%82%D0%B0/Zbornik%20Savetovanje
%20poljoprivrednika%20i%20agronoma%20Srbije.pdf

Kosauesuh Bnano, 3akuh Baagumup (2016): Pazeoj ¢unancujckoe mpocuwma 3a nompebe
nomwonpuspede, CTame M MEpCIeKTHBE arponpuspene u cena y Cpouju - moHorpadwuja (pag
MPEe3eHTOBaH Ha HayyHOM ckymy CTame M MepcrleKkTHBe arpornpuBpene u cemna y Cpowujy,
Exonomcku dakynrer beorpan, 23.4.2016), HJIEC, ctp. 225-236 (Mg3=0,5) ISBN 978-86-
403-1510-4

http://ndes.ekof.bg.ac.rs/downloadsakta/zbornik2016deol.pdf

O0jaB/beHu ynoeHuu

3akuh Bmagumup (2019): Ocnosu pauynosoocmsa, Yuusepsuter y beorpagy -
[Mossonpuspenuu dakynter, ISBN - 978-86-7834-337-7

‘Bopheuh Cnasuma, 3akuh Baagumup (2016): @uuancujcko pauynosoocmeo, Anda-rpad,
Hosu Cap, ISBN - 978-86-87093-39-3
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https://scindeks-clanci.ceon.rs/data/pdf/1450-7005/2018/1450-70051882059Z.pdf
https://www.mfin.gov.rs/aktivnosti/casopis-finansije-broj-1-6-2016/
http://www.deb.org.rs/wp-content/uploads/2019/09/Ekonomski-vidici-1-2-2019-1.pdf#page=23
http://www.agrif.bg.ac.rs/files/projects/%D0%9F%D1%80%D0%BE%D1%98%D0%B5%D0%BA%D0%B0%D1%82%20%D0%BE%D1%82%D0%B2%D0%BE%D1%80%D0%B5%D0%BD%D0%B0%20%D0%B2%D1%80%D0%B0%D1%82%D0%B0/Zbornik%20Savetovanje%20poljoprivrednika%20i%20agronoma%20Srbije.pdf
http://www.agrif.bg.ac.rs/files/projects/%D0%9F%D1%80%D0%BE%D1%98%D0%B5%D0%BA%D0%B0%D1%82%20%D0%BE%D1%82%D0%B2%D0%BE%D1%80%D0%B5%D0%BD%D0%B0%20%D0%B2%D1%80%D0%B0%D1%82%D0%B0/Zbornik%20Savetovanje%20poljoprivrednika%20i%20agronoma%20Srbije.pdf
http://www.agrif.bg.ac.rs/files/projects/%D0%9F%D1%80%D0%BE%D1%98%D0%B5%D0%BA%D0%B0%D1%82%20%D0%BE%D1%82%D0%B2%D0%BE%D1%80%D0%B5%D0%BD%D0%B0%20%D0%B2%D1%80%D0%B0%D1%82%D0%B0/Zbornik%20Savetovanje%20poljoprivrednika%20i%20agronoma%20Srbije.pdf
http://www.agrif.bg.ac.rs/files/projects/%D0%9F%D1%80%D0%BE%D1%98%D0%B5%D0%BA%D0%B0%D1%82%20%D0%BE%D1%82%D0%B2%D0%BE%D1%80%D0%B5%D0%BD%D0%B0%20%D0%B2%D1%80%D0%B0%D1%82%D0%B0/Zbornik%20Savetovanje%20poljoprivrednika%20i%20agronoma%20Srbije.pdf
http://ndes.ekof.bg.ac.rs/downloadsakta/zbornik2016deo1.pdf

3. 3axkuh Baapmmup, Byphesuh Cmexana, Muposuh Bepa (2020): @uwnancujcko nocnosare:

VUOeHuK 3a npsu paspeo exomomcke uikone, 3aBoJ 3a yuoOeHuke, beorpan, apyro usname,
ISBN - 978-86-17-20259-8

Cunucak pajoBa ap Baagnmupa 3akuha o0jaB/beHux mocjie n3topa y 3Bame JIOLEeHTa

PanoBu o0jaB/beHH y HAYyYHUM yaconucuma Mel)ynapoanor 3uauaja (M20)

1. Zaki¢ Vladimir, Kovacevi¢ Vlado, Ivkov Ivana, Mirovi¢ Vera (2014): Importance of public
warehouse system for financing agribusiness sector, Economics of Agriculture, No 4. Vol. 61,
Institute of Agricultural Economics, Belgrade, pp. 929-943 (M,4=4), ISSN 0352-3462 UDC:
347.767:336.77.067.21

2. 3axuh Baagumup (2013): [enepucare epedonocmu 3a 3aunmepecosane cybjekme Kao yusb
caspemenoz Kopnopamusroe npedyseha, 360pHuk Martuiie cpricke 3a IpyIITBEHE HayKe, Opoj
144, 3/2013, Matuna cprcka, Hosu Can, ctp. 467-481. (M24=4) , COBISS.SR—ID 283209991
ISSN 0352-5732 UDC 658 UDC 005.3 DOI: 10.2298/ZMSDN1344467Z

3. Zaki¢ Vladimir, Vasiljevi¢ Zorica, Zari¢ Vlade, (2012): Relevance of dividend policy for
food industry corporations in Serbia, Economics of Agriculture, No 4. Vol. 59, Institute of
Agricultural Economics, Belgrade, pp. 809-822. (Mj;=4), ISSN 0352-3462, UDC:
336.781.2:338.432(497.11) UDC: 336.781.2:338.432(497.11)

PanoBu o0jaBibenn y 300pauniuma melhynapoauux nayunux ckynosa (M30)

1. Vasiljevi¢ Zorica, Zaki¢ Vladimir, Kovacevi¢ Vlado (2015): The recent legislature in the
Republic of Serbia in area of incentives and financing of agriculture and rural development,
AGRORES 2015 - IV International Symposium and XX Scientific-Professional Conference of
Agronomists of Republic of Srpska, March 2nd — 6th, 2015 Bijeljina, Bosnia and
Herzegovina, University of Banja Luka, Faculty of Agriculture, Book of abstracts, p. 168
(M34=0,5) COBISS.RS-ID 4836632 ISBN 978-99938-93-30-1

2. Vasiljevi¢ Zorica, Zaki¢ Vladimir, Bojcevski Mirjana, Kovacevi¢ Vlado (2014): Importance
of Establishing the Agricultural Products Storage System for Third Parties in the Function of
Agribusiness System Improvement, 9th International Conference - The Role of Agricultural
Economic Sciences in Agriculture and Rural Development in the Balkan Countries,
Association of Agricultural Economists of Republic of Macedonia — AAEM, 24-25th April
2014, Ohrid - Macedonia, pp. 317-332 (M33=1) ISBN 978-9989-2358-4-9.

3. Kovacevi¢ Vlado, Zaki¢ Vladimir (2014): Impact Of CAP 2014-2020 Reform on Serbian
agribusiness sector, International scientific conference ,,Sustainable agriculture and rural
development in terms of the Republic of Serbia strategic goals realization within the Danube
region“ - rural development and (un)limited resources, Institute of Agricultural Economics,
June 5-6th - Belgrade, pp. 1111-1126. (M33=1) ISBN 978-86-6269-036-4

4. beuumh WBana, berwmuh Jlparana, 3akmh Bmagummp (2014): Jama munune mexnuke 3a
omKpuearse 1axicHo2 QuHaHcujckoe ussewmasarea, MehynaponHa HaydHa KoH(epeHIuja
VYuupep3utera Cunruaynym: Ytumaj MHTepHeTa Ha mocioBame y cBeTy, 25.4-26.4.2014,
W3naBau: YHuepauter Cunruaynym, crp. 583-587, (Ms3=1) ISBN: 978-86-7912-539-2 DOI:
10.15308/SINTEZA-2014-583-587

5. Zaki¢ Vladimir, Mirovi¢ Vera (2013): Bond market as a factor in competitiveness
improvements of Serbian agri-food sector, International scientific conference ,,Sustainable
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agriculture and rural development in terms of the Republic of Serbia strategic goals realization
within the Danube region“— achieving regional competitivenes, Institute of Agricultural
Economics, Topola 5-7. december, str. 1564-1579. (M33=1) ISBN 978-86-6269-026-5

. Zaki¢ Vladimir, Borovi¢ Natalija (2013): Application of Activity-Based Costing in
Agricultural Enterprises, Book of Proceedings, The Seminar *“Agriculture and rural
development - challenges of transition and integration processes”, September 2013, 50th
Anniversary - Department of Agricultural Economics, Faculty of Agriculture, University of
Belgrade, pp. 289-296, (M33=1) ISBN: 978-86-7834-181-6

Simi¢ Jelena, Zaki¢ Vladimir (2013): South East Europe PTA’s — Step Forward To Eu Or
Not?, 135th EAAE Seminar, Challenges for the Global Agricultural Trade Regime After Doha,
Belgrade 28-30. August, European Association of Agricultural Economists, Thematic
Proceedings, pp. 113-126, (M33=1) COBISS.SR ID 202600716 ISBN 978-86-86087-26-3

. Zakié Vladimir, Kovacevi¢ Vlado, (2012): Importance of commodity derivatives for Serbian
agricultural enterprises risk management, International scientific conference ,,Sustainable
agriculture and rural development in terms of the Republic of Serbia strategic goals realization
within the Danube region“— preservation of rural values, Institute of Agricultural Economics,
Tara 6-8. december, pp. 907-924. (M33=1) ISBN 978-86-6269-017-3

PanoBu o0jaB/beHH y YaconucuMa HAMOHAJHOT 3Ha4aja (M50)

. 3akumh Baagumup, KosaueBuh Bnamo (2015): 3uauaj 3adpycne pesusuje 3a pazeoj
3adpyacrnoe cekmopa y Cpouju, Pesuzop, op. 72/2015, UHCTUTYT 32 €KOHOMUKY U (pUHAHCH]E,
beorpan, (Ms1=3) (u3mata moTBpma o oOjaBjpuBamy paga y Opojy 72/2015 ox ctpane
YpeaHumrTea gacomnuca)

. BacusbeBuh 3opuria, Kosauesuh Bnano, 3akuh Bnagumup (2014): Pazeoj uncmpymenama 3a
VAPAasbare PUUKOM NOCI08ARA ) NObonpuspedu y yHxkyuju npuspeonoe paseoja Cpouje,
Exonomcku Buammm, XIX (2014), 6p. 2-3, HdpymrBo exkonomwmcra beorpan, crp. 333-346
(Ms3=1) COBISS.SR-ID 116154887 ISSN 0354-9135 UDK-33

. 3akuh Bumagmmmp (2014): 3unauaj mpowcuwma obsesnuya 3a pazeoj KOpnopamueHux
npeoyzeha y Cpouju, ®unancuje, Boi. 69, 6poj 1-6/2014, MunucrapctBo ¢unancuja PC, ctp.
84-94. (Ms3=1) COBISS.SR—ID 211484172 ISSN 0015-2145 UDK: 336.761 005.412:334.7
ID BROJ: 6

. boposuh Haranuja, 3akuh Baagumup (2013): Vioea u snauaj ummephne pesusuje 3a
yHanpehere ynpasmauxke yukyuje Oyuemckux xopucnuka, PunHaHcuje, Bol. 68, Opoj 1-
6/2013, MunucrapctBo ¢punancuja PC, ctp. 23-36. (Ms3=1) COBISS.SR—ID 186337548 ISSN
0015—2145 UDK:336.144.3; 657.2 1D BROJ: 203291660

. 3akuh Baagummp, BacwmweBuh 3opuna (2013): Venocmaswarwe mpowcuwma poonux
Ooepusama y ¢ynkyuju ynanpehera nocrosara azpocekmopa y Cpouju, EKOHOMCKH BHIMIH,
18(1), ctp. 49-61. [IpymrBo exoHomucra beorpama, (Ms3=1) COBISS.SR-ID 116154887
ISSN 0354-9135

. 3akuh Baagmmmp (2012): Memooonocuja obpauyna u pauyHosoocmeene mooupurayuje y
okeupy EBA xounyenma, PauyHoBOmcTBO, Opoj 1-2/2012, CaBe3 pauyHoBoha u peBm30pa
Cpouje, ctp. 31-45. (Ms5,=2) COBISS.SR-ID 189292044 ISSN 0023-2394, ISSN 1450-6114,
YK 657.92; 005.52:330. 133
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. boposuh Haranuja, 3akuh Baagumup (2011): Konyenmyanrnu oxeup ycnexa nenpoghummux
opeanuzayuja, Exonomuka npemyseha, 6p. 5-6, Bon 59, Cases exkonomucta Cpouje, ctp. 266-
274. (M5;=3) COBISS.SR-ID 186337548 ISSN 0353-443X

PanoBu o0jaB/beHH y 300pHULIMMA CKYIIOBA HAIIMOHAJHOT 3Havyaja (M60)

. KoBaueBuh Bnamo, 3akmh Baagummp, BacwweBuh 3opunia (2015): 3nauwaj passoja
mepmunckoe mpacuwma 3a npuepedy Cpouje, Hayunu ckyn ,,Ka HOBOj mpuspenu Cpouje”,
Cuporojuo 29.10-31.10.2015, o6jaBsb. y Exonomcku Buauim - Temarcku Opoj ,.Ka HOBOj
npuBpeaun CpoOwuje", rommaa XX, broj 2-3. JlpymrBo exoHomwmcta beorpan, crp. 285-295.
(M3=0,5) COBISS.SR-ID 116154887 ISSN 0354-9135 UDK-33

. 3akuh Baagumup, 3akuh 3opka, Muposuh Bepa (2014): Yopyoiceno nopoouuno 2azouncmeo
v aepo-pyparnoj npuspeou Cpbuje Kkao eenepamop 3anouiwvasarba, HayuHum ckyn
,»3arolJbaBamke W NMpuBpeaHu pa3Boj Cpomje”, Pram 19.6-20.6.2015, o6jaBm. y Exonomckn
BuaMIM - Temarcku Opoj ,,3amonsbaBame U NpUBpeHH pa3Boj Cpouje”, ronuna XIX, 6p. 2-3,
JlpymtBo ekonomucta beorpan, ctp. 185-198 (Mg3=0,5) COBISS.SR-ID 116154887 ISSN
0354-9135 UDK-33

. 3akuh Bmagumup, Bacubesuh 3opunia, 3apuh Baame, (2011): Tpowcuwme xapmuja oo
gpeonocmu kao Gakmop pazeoja kopnopamusHux npeoyzeha y Cpbuju, Hayunu ckyn
,llocnoBame npuspene CpOuje y yciaoBuMa Kpuse M jaBHA moTpomnma®, [IpuBpenna komopa
beorpan, 23.11. 2011, o6jaBsmeno y: Exonomcku Buamum, Vol. 16, br. 4, JIpymrBo
exkoHoMucTa beorpana, str. 735-746. (Mg3=0,5) ISSN 0354-9135

. Bacwmesuh 3opuna, 3apuh Bumage, 3akmh Bmagumup (2011): Ocunosna cmpamewika
onpedemera pazeoja nosmonpuspede u ceia y Cpouju oo 2020. eooune, HaydHu cKyI:
"Crpareruja ekonomckor paszoja Cpouje u EBponcke ynuje 2011-2020", bama Kosuspaua 9-
10. jyu 2011, o6jaBspeno y: Exonomcku Bumuiu, vol. 16, br. 2, JIpymTBO €KOHOMHCTA
beorpana, str. 275-287 (Mg3=0,5) ISSN 0354-9135

. 3akuh Baagumup (2011): Meperwe nepgpopmancu - caspemenu konyenmu, CaBes pauyHoBoha
u pesuszopa Cp6uje, XLII cumnosujym: PauyHOBOJACTBO U NOCIOBHE (PMHAHCH]E Y CABPEMEHUM
YCIIOBMMa H3BEIITaBama, KBanuTeT (UHAHCHjCKOT HM3BEIITaBama — W3a30BH, MEPCIEKTHBE U
orpaHuyema, 3natuodop 26-28. maj, ctp. 243-266. (Me3=0,5) ISBN 978-86-475-0145-6

O0jaB/beHu ynoeHuu

. 3akuh Baagumup (2014): @unancujcrko pauynosodocmso, Yuusep3urer y beorpamy -
[Mossonpuspenuu daxynrer COBISS.SR-ID 208406540 ISBN 978-86-7834-201-1

. 3akuh Buaagumup, Dyphesuh Cmwexana, Muposuh Bepa (2015): @unancujcxo

nocnosaree: YUbeHUK 3a npeu paspeo eKoHoMcke wikose, 3aBoj 3a ynobenuke, beorparn,
COBISS.SR-ID 216794636 ISBN 978-86-17-18985-1
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O0jaB/beHM HAYYHH PAJ0BH Npe U300pa y 3Bame J0LEHTAa, JOKTOPCKA JHCepTaluja U
MarucTapcKu paj

PanoBu o0jaBibenn y 300pauniuma melhynapoauux nayunux ckynosa (M30)

Simi¢ Jelena, Zaki¢ Vladimir (2011): Financing of sustainable development — the case of
Serbia, Proceedings of the 4th International Conference for Entrepreneurship, Innovation and
Regional Development ICEIRD 2011: Ohrid, Macedonia 5th — 7th May 2011, pp. 1077-1081.
(M33=1) COBISS.MK-ID 88092938 ISBN 978-608-65144-2-6

. 3axuh Baagumup (2008): llorumuxa pacnooene oobumu xopnopamushoz npeoyszeha y
dynryuju eenepucara epednocmu 3a cmejkxondepe, MehyHapoaHU HAyYHO-CTPYYHH CKYII:
Eneprercke TexHonoruje - ca TEMatckoM KoH(pepeHIujoM: ,3Hame, TOCIOBAmE,
¢unancuje”, Bpmwauka bama 22-24. maj 2008, o6jaBibeHO Yy ,,MeHAUMEHT, HHOBAIH]E U
pa3Boj“, 6poj 9. — 2008, ctp. 36-39 (M33=1) COBISS.SR-ID 266588935 ISSN 1452-8800

PanoBu o0jaB/beHH y YaconmcuMa HAMOHAJHOT 3Ha4aja (M50)

. 3akuh Bmagmvmp (2011): JJooama exonomcka 6peOHoCm KAO Mepuio 2eHepucarbd
gpeonocmu 3a akyuonape, lllkona OuzHuca, Brucoka mocioBHa IIKOJIa CTPYKOBHUX CTyAHja
Hosu Can, 6poj 1, ctp. 53-61 (Ms3=1) ISSN 1451-6551 COBISS.SR-ID 268557063

. BacuibeBuh 3opuria, 3akumh Baagumup (2008): Veohere xkroucosoocmea na unousudyaina
eazouncmea y ynkyuju nokannoe passeoja pypaine Cpouje, JIpymrso ekonomucra beorpana,
Exonomcku Buaunu - 36opuuk pagosa, XIII, broj 2, ctp. 447-460. (Ms3=1) COBISS.SR-ID
168431116 ISSN 0354-9135

. 3axuh Baagumup (2007): Vmuyaj mporcuwnux umnepghexyuja na noaumuxy Ousuoenou u
gpeonocm npeoyzeha, 1llkona OuzHuca, Bucoka mocioBHa IIKOJIa CTPYKOBHHUX CTYIHja

Hosu Capx, 6poj 2, ctp. 31-35. (Ms3=1) COBISS.SR-ID 271833095 ISSN 1451-6551

. 3akuh Baagmmup (2006): Oonoc uneecmuyuonux ooayka u noaumuke OUSUOEHOU )
npoyecy cmeaparwa epeonocmu 3a axyuonape, lllkona 6usHuca, Buina mocioBHa mkosa
Hosu Can, 0poj 2, ctp. 94-98. (Ms3=1) COBISS.SR-ID 270839559 ISSN 1451-6551

. 3akuh Baagumup (2006): [Toxazamemu mpoicuwne épeoHocmu aKyuoHapckux npeoyseha,
lxona Ousnuca, Buma mnocnoBHa mkona Hou Cax, Opoj 2, crtp. 84-90. (Ms3=1)
COBISS.SR-ID 270719239 ISSN 1451-6551

. 3axuh Baagumup (2003): Jusuoenona noaumuxa u épeonocm kopnopayuja, EKOHOMHKA
npeaysetHuinTsa, op. 3/2003, UII Exonomuka, beorpan, ctp. 176-184. (Ms5;=3)

PanoBu o0jaB/beHH y 300pHUIIMMA CKYIIOBA HAIIMOHAJIHOT 3Ha4Yaja (M60)

. 3akuh Baammmmp, BacusbeBuh 3opunia (2009): Vmuyaj enobanne exonomcke xpuse na
VI02Y KAYYHUX CMEJKX0N0epa y caspeMeHum KopnopamusHum npeoysehuma, Haydanu ckyn
»1locioBHO Okpyxkeme y CpOHju M CBETCKa €KOHOMCKa Kpu3a“, Bucoka mocioBHa mIkoJsia
ctpykoBHux ctyauja y Hosom Canmy, 27. oktobap 2009, o6jaBmweno y ,Illkomna 6uznmca™
Epoj 4/2010, ctp. 60-66 (Mg3=0,5) ISSN 1451-6551 Y111 347.72.031:338.124.4

. BacubeBuh 3opuia, Cyouh Jonen, 3akuh Baagumup (2009): 3unauaj nranuparea pypanne
eKOHOMUje MOKOM npesasunaxicera exonomcke kpuze y CpoOuju, JIpymITBO €KOHOMHCTA
beorpana, Exonomcku Bumumm - 36opauk pagosa, XIV, broj 2, Hayunu ckym: Exonomcka
KpHU3a U peaiHu cekrop npuspene CpOuje - Kako yMamUTH Mocieaune kpuse, 3natudop 18-
19. jyu 2009, ctp. 311-320. (Me3=0,5) ISSN 0354-9135
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. 3axuh Baagumup (2008): 3nauaj konyenma cenepucara épeonocmu 3a cmejkxoaoepe y
oopaicusom paszeojy Cpouje, Jlpymro ekoHomucrta beorpana, Ekonomckn Bugunm - 300pHUK
pamosa, XIII, broj 2, Hayunu ckym: JleneHtpanusanuja U OJPXKHUBU TPUBPEIHU Pa3Boj
Cp6uje, 3marubop 14-15. HoBembap 2008, ctp. 505-515. (Mg3=0,5) COBISS.SR-ID
168449292 ISSN 0354-9135

. 3axuh Bmagumup (2008): 3nauaj EBA konyenma y @uHaHCUjCKOM —U3BCUMABAILY
caepemenux KopnopamusHux npeoyseha, Haydano-ctpydynu ckyn “MeHallMEHT MHOBaLUje U
pa3Boj”, Bpmauka bama 4-6. anpui, 2008, 36opuuk pamosa Ha IIJI-y (Mg3=0,5) ISBN 978-
86-86677-04-4.

. Bacuwesuh 3opura, 3akuh Baagumup (2006): Quuancuparwe acponpuspede Cpouje
y ycrosuma mpansuyuje, JIpymtBo ekoHomucta beorpana, EkoHomcku Buauim - 300pHUK
pamoBa, Xl, broj 2, Hayunm ckym: Tpausunuja y CpOuju uW €BpOICKE HHTErpaiuje —
pesynraru, npobinemu u moryhnoctu, Kmagoso, 11-12 maj 2006. romune, ctp. 341-353
(Mg3=0,5) ISSN 0354-9135

O0jaB/beHM CTPYYHH PaAOBH

. 3akuh Baagumup (2003): Mehynapoonu cmanoapou pesusuje 230-250 koju mamneupajy
numarea 002080pHocmu pesusopa, 300pHUK panoBa Buie nociosue mkone y Hosom Cany 1-
2, cTp. 484-490, COBISS.SR-ID 197281799 ISBN 1451-2319

. 3akmh Baagummp (2003): Hacmanax u 3umauwaj Mehynapoouux pauynHo800cmeenux
cmanoapoa, 300pHUK pamoBa Bume mocimoBue mkone y HoBom Cany 3-4, ctp. 403-408,
COBISS.SR-ID 112936460 ISBN 1451-2319

. 3akuh Baagumup (2003): @yuxyuonanne cmpameeuje, 300pHuK pagoBa Buie mocioBHe
mkonie y HoBom Cany 3-4, ctp. 214-224, COBISS.SR-1D 112844812 ISBN 1451-2319

. 3akuh Bmagmmup (2002): IIpumena Mehynapoonoe pauynosoocmeernoz cmanoapoa 41 y
PauyHo800cmey nobonpuepeonux npeoyzeha, 300pHUK panoBa Buine mocioBHe mHIKojie Y
Hosowm Cany, ctp. 122-129, COBISS.SR-ID 197367047 ISBN 1451-2319

. 3axkuh Baagumup (2002): Kownconudosanu Ounancu — uckmbyuusarbe NO3uyuja no OCHO8Y
obeesnuya, 300pHWK pamoBa Bume mnocioBHe mkone y Hoom Canmy, ctp. 209-218,
COBISS.SR-ID 197316103 ISBN 1451-2319

. 3akuh Bmammmup (2002): Ayxyujcka npodaja npedyseha y nocmynky npusamusayuje,
300pHuK panoBa Bume mocnosue mkosne y HoBom Cany, crp. 204-212, COBISS.SR-ID
103103244 ISBN 1451-2319

JokTopcka qucepranuja

. 3axuh Baagumup (2010): Vrpaswauro-pauynosoocmeena noopuika npoyecy 2eHepucarba

U Meperba 6peOHOCmU 3a  KbYYHe CmejKxondepe, NOKTOPCKA ucepranudja, EKOHOMCKH
daxynrer, Yuusepsuret y Kparyjesiry. (M71=6) COBISS.SR-1D 516354453

Marucrapcku pajg

. 3akuh Baagmmmp (2004): Vmuyaj noaumuxe ousudenou Ha — MpAHCUWHY 6PEOHOCT
axkyuonapckux npedyseha, maructapcku paja, ExoHomcku dakynrer, Yauepsurer y beorpany.
(M7,=3)
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O0jaB/beHu ynoeHuI M 1 MOHOTpaguje

3akuh Baagumup, Bykanosuh Craasumia (2010): @uuancujcko pauynosoocmeo, apyro
u3game, Bucoka mocnoBHa mikona crpykoBHuX crynuja Hou Capn, (mpBo msname 2008.)
COBISS.SR-ID 257380359 ISBN 978-86-7203-116-4

3akuh Banagumup, HBykanosuh Cnasuma (2006): Ochosu pauynosoocmea, Apyro u3aame,
Bumra nocnosna mkosia Hosu Can (mpso usmame 2005.) COBISS.SR-ID 212605447 ISBN
86-7203-076-1

3akuh Baagumup (2005): Pacnoodera oobumu u nomumuxa ousudenou (monozcpaguja),
Bucoka nocnoBna mikona crpykoBHux crynuja Hosu Cang COBISS.SR-ID 202236679 ISBN
86-7203-064-8 (M 4,=5)

3akuh Baagumup, Bykanosuh Cnasuma (2004): Ocnosu pauynosoocmea - npakmukym,
apyro wsgame, Buma mocnoBHa mikona Hosu Canx (mpBo usmame 2003.) COBISS.SR-ID
189618951 ISBN 86-7203-047-8

Ocrajo

CrpyuHa penakuuja mpeBoja (M3/1ama Ha CPICKOM je3WKy) Kimure ,,OCHOBU KOPIMOPATUBHUX
¢bunancuja“ (2010), ayropu Puuapnm A. bpumu, Ctjyapt C. Majepc, Anan [I. Mapkyc -

n3gasad Mare 1.0.0. beorpan

OIEHA U ITPEJIVIOI' KOMUCHJE

Ha ocHOBy pe3ynrata Koje je OCTBapHO Yy Hay4YHO—MCTPOKWBAYKOM M TIENAromikKoM paay
Komucuja cmarpa na np Bragumup 3akuh, Banpenuu npodecop Ha [TossonpuBpenHoM ¢pakynTety
VYHuBepsutera y beorpany, uciymana cBe 3aKOHOM Tporrcane ycioBe KoHkypca 3a u300p y 3Bame
penoBHOT Tipodecopa:

1. Brmagumup 3akuh je ocTBapuo 3HayajHE PE3yNTaTe Yy HAYYHO—UCTPAKHUBAYKOM DPaay KOjH
npeMallyjy MNpomnucaHe MUHUMAaJHEe KpPUTEpHjyMe 3a H300p y 3Bame peloBHOI Mpodecopa.
PesynTatu meroBor Hay4HoOT pajia MoKasyjy Jia ce paJy O CaBECHOM KaHAUJATY, KOju je nmocBeheH
Hay4qHOM pany. Kao MeHTOp jemHe MOKTOpCKe aMcepTalvje, WiaH y KOMHCHjaMa 3a IpHjaBy U
on0paHy TpU JOKTOPCKE AMCEpTaIfje U MEHTOP BHILIE MacTep pajoBa 3HAYajHO j€ JOMPHHEO
pa3Bojy HaCTaBHO-HAY4YHOT MOAMJIATKA.

2. YcremiHO HM3BOOM HAcTaBy Ha CBa TPU HHBOA CTyaWja (OCHOBHE aKaJeMCKe, MacTep H
JIOKTOpCKE cCTynuje). YTHLIA0 je Ha Kpeupame HaCcTaBHMX Iporpama, paglo je Ha
OcaBpeMemaBamy cajp)kaja mpeaMmera U yBohemwy caBpeMmeHe jureparype. Hbero menaromku
pall CTY/ICHTH Cy OIICHHJIN HajBUIINM OIICHAMA.

3. Y4ecTBOBAaO je y HAyYHOM NPOjekTy MUHHCTapCTBa MPOCBETE, HAYKE M TEXHOJOIIKOT pa3Boja
Peny6nuke CpOuje mon HasuBoMm "PypanmHo TpkuimiTe paga M pypaiHa exoHomuja CpOuje —
JuBep3udukanmja JOXOTKAa U CMambEeHE CHpoOMamTBa', Ka0 M y JBa HAyYHO-HCTPaKHWBAadKa
nmpojekta MuHHUCTApCTBA MOJHONIPUBPEC U 3alITUTE KUBOTHE cpenune PemyOmuke Cpobuje. Ha
[MomonpuBpennom dakynrtery y beorpamy onpehen je 3a mpencemnnuka lleHTpanHe momucHe
komucHje u uinaHa Komucuje 3a cramOeHa murtama. UmaH je cTpydHe aconwmjarnuje "Komope
jaBHUX HabaBku CpOuje" W CTPYKOBHE OpraHm3alije y oOJacTH €KOHOMCKE MpaKce M HayKe
"IlpymTBo exkoHomucTta beorpaga", y kojuma o6aBiba (yHKIMje KOOpAMHATOpa 3a 00JacT
pauyHoBojACTBa M (¢uHaHCHja. Kao HaIllMOHAIIHM KOHCYJTAaHT YYECTBOBAO j€ y MelyHapoJIHOM
crpyudom mpojekty FAO/EBRD. Buo je peleH3eHT BHIE HAydYHHX pajoBa y pPasIdUdUTHM
4acomnucuma.
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Ha ocnoBy cBera wmsneror, Komwucuja mpemnaxe M36opHom Behy IlosbompuBpentor dakynrera
Vuuepsutera y beorpany, na ycBoju mnosutuBaH WM3Bemtaj Komucuje w ma ap Braaumupa
3akuha mpeanoxu 3a u300p y 3Bakbe U HA PAJHO MECTO PeJOBHOI Mpodecopa 3a YKy HayuyHy
obnact @UHAHCHje, PAYYHOBOACTBO H NMOCJIOBHA EKOHOMMja.

beorpan, 30.09.2020.

UnaHOBM KOMHCH]E:

Jp Mupocnas Togoposuh, penoBau npodecop,
Exonomcku dakynrer Yausep3urera y beorpany,
y’ka HaydHa obsacT: PaqyHOBOACTBO M MOCTIOBHE (PMHAHCH]E

p Bessko Bykoje, penoBHu mpodecop,
[ToswonpuBpenau pakynrer YHausep3utera y HoBom Cany,
y’ka HaydHa o0sacT: PaqyHOBOACTBO U €KOHOMHKA MOJONIPUBPEAHUX a3 MHCTaBa

Jp 3opuna BacusseBuh, penosuu npodecop,
[ToswonpuBpenan gakynrer YHuBep3uteta y beorpany,
y’ka HaydHa o0sacT: TpOIIKOBU M KaJIKyJalyje
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[MTPWJIOI' 1 - CTYAEHTCKE AHKETE
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[MTPUJIOI 2 - YWIAHCTBA Y KOMUCHUJAMA
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YHUBEP3UTET Y BEOTPALY BERE HAYYHUX OBJIACTH
HOJbONIPUBPEIHU ®PAKYIITET INPABHO-EKOHOMCKHUX HAYKA
bpoj 3axteBa: 32/9-8.2.

Hatym: 26.06.2019.
3AXTEB

3a JaBamb€ CarJIaCHOCTH Ha pedepat o ypal)eHoj JOKTOPCKOj aucepTalUju
3a KaHJAWJ1aTa HAa JOKTOPCKUM CTyaHjamMa

Monumo na, cxonHo unany 47. cr. 5. tad. 4. Craryra YHuBep3sutera y beorpany
("I'macauk YauBepsuret", 6poj 186/15-npeunmthenn Texct u 189/16), nate carmacHOCT
Ha OJUTYKY O ycBajamy u3BelTaja Komucuje 3a onieHy JOKTOpCKE IucepTaluje:

Kangugar MEPCHUJA (®aux) JAHIAPUR, CTyIeHT [OKTOPCKHX CTyAHMja Ha
CTYIUjCKOM MporpaMmy ATpOEKOHOMHja W PYpalHU pa3Boj, MpHjaBWIA je JTOKTOPCKY
JTUcepTanyjy Moja Ha3uBoM: ,,OpraHM3alliOHO-€KOHOMCKa o0elexja IPOU3BOIIBE H
npepaje MieKa 1 MIICYHHX pou3Boja Ha [lemrepckoj BucopaBHu

U3 Hay4HEe 00JIaCTH ATPOCKOHOMH]A.

Yuusepsuter je nana 10.04.2018. roaune, cBojum aktom 02-03 Bbpoj: 61206-1108/2-18
a0 CarJIaCHOCT Ha TPeUIor TeMe JOKTOPCKE JHcepTalmje Koja je TJIacuia:
«OPTAHU3ALIMOHO-EKOHOMCKA  OBEJIEXKJA  TIPOU3BOAWBE H
MNPEPAJE MJUIEKA HA IELITEPCKOJ BUCOPABHMU ».

Komucuja 3a omneny u oadpaHy JOKTOPCKE aucepTalije oOpa3oBaHa je Ha CEIHHIU
onpxkaHoj 24.04.2019. ronune, ojrykom Pakynrera 6poj 32/7-6.2. y cactaBy:

HMe U Mpe3uMe 4JaHAa KOMUCH]e, 3Balbe, HAy4YHa 00J1aCT, yCTAHOBA Y K0joj je 3amocjeH

1. np 3opan Pajuh, penoBHu mnpocdecop, MeHayMeHT, OpraHu3anyja U €KOHOMHKA
NPOM3BOJE TOCIOBHUX CHUCTEMa IOJBOIIPUBpENE M IpexpamOeHe WHIYCTpHje,
VYuusepsuret y beorpany - Ilossonpuspennu dakyinrer,

2. np Comwa CpOuHOBCKa, peioBHH Ipodecop, MiuekapctBo, YHusepsuter Cs. Kupuin n
Mertoauj Cronje - @akynreT 3a 3eMjOAEICKH HAyKH U XpaHa,

3 np Brnamumup 3akuh, BaHpennu mnpodecop, PadyHoBomcTBO U (uHaHcH]e,
VYuusepsuret y beorpany - Ilossonpuspennu dakyinrer,

4. np I'pyjuna Buno, nonenrt, EkoHoMuka nossonpuspesne, YHuBep3urer y McrouHom
CapajeBy - IlosponpuBpenu daxynrer,

5. mp Muxajno Mynhan, noueHT, MeHayMeHT, opraHu3anuja 1 eKOHOMHKa TPOU3BOIHE
MOCJIOBHUX CHCTE€Ma IOJBOIIPUBpPEAE M IpexpamMOeHe HWHAYCTpHje, YHUBEP3UTET Y
beorpany - [losbonpuBpenu pakyaTer.

HacrtaBHo-HayuyHo Behe dakynrera npuxsaTiiio je pedepar Komucuje 3a oneHy u
o10paHy TIOKTOPCKE AUCEPTAIIH]e Ha CETHUIIMN OapkaHo] 26.06.2019. roqune.

JEKAH ®AKYJITETA
[Ipod. np Hyman Xuskosuh
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YHUBEP3UTET Y BEOI'PAZTY BERE HAYYHUX OBJIACTH
IMOJbOIMPUBPEJTHU ®AKYJITET IMPABHO-EKOHOMCKHX HAYKA

bpoj 3axteBa: 277/2-7-1
Hatym: 17.09.2014. ronune

3AXTEB

3a 1aBame carjJIacHOCTH Ha pedepar o ypal)eHoj 10KTOpPCKOj 1ucepTanuju 3a
KaHAWJAaTa MarucTpa Hayka Koju OpaHM JucepTalujy npeMa paHUjUM NponucuMa

Monumo na, cxonno wiany 47. craB 5. tauka 4. Craryra YHuepsurera y beorpany
("I'macauk YHuBepsutera", Opoj 162/11 - npeunmthenu tekcr, 167/12 u 172/13), nate
carjacHocT Ha pedepart o ypal)eHoj TOKTOPCKOj TUCEPTAIIH]H:

Kangunat mp BJAJIO (MBo) KOBAYEBWH 1pujaBuo je TOKTOPCKY IUCEPTAIHjy IMOJ
HasuBoMm: «PA3BOJ POBHUX BEP3U VYV OYHKIOUIU VIIPABJBABBA PU3MKOM
IHOCJIOBABA TTOJbOITPUBPENHUX ITPEAY3ERA Y CPBUJN».

U3 Hay4HEe 00JIaCTH ATPOEKOHOMHU]a.

Vuusepsuret je 04.06.2013. roaune, cBojum aktoM 02-03 6poj 61206-2236/2-13 nao
carjJacHOCT Ha TIPEIOr TeMe JOKTOPCKE AWcepramuje Koja je riacuina: «PA3BOJ
POBHUX BEP3U Y ®YHKIUJU YIIPABJbAIbA PU3UKOM ITIOCJIIOBABA
NOJbOIIPUBPEJHUX ITPEAY3ERA Y CPBUJW».

Komucwuja 3a omneHy m ondpaHy AOKTOPCKE IucepTalije oOpa3oBaHa je Ha CEIHHIN
onpxkanoj 26.02.2014. ronune, ogmykom dakynrera 6poj 277/5-5.2., y cactaBy:

HMe U mpe3uMe WiaHa KOMUCH]e, 3Baibe, HAy4YHa 00J1aCT, yCTAHOBA Y K0joj je 3amocjieH

1. np Bnagumup 3akuh, nonent, PauynoBoactso u punancuje, Yuusep3uter y beorpany
-ITosponpuBpeiHU haKyTET,

2. np 3opuna BacuseeBuh, penoBHU npodecop, TpoImKoOBY U KaJIKyamuje, Y HUBEp3UTET
y beorpany - [lossonpuBpenan dakynrer,

3. np Crumne JloBpeta, penoBuu npodecop, Tpropuna, MEHalIMEHT U MAPKETHHT,
VYuusepsuteT y beorpany - EkoHoMcku dakynTerT,

4. np Bnane 3apuh, penoBuu npodecop, TproBuHCKO MocioBame, Y HUBEP3UTET Yy
beorpany - [losponipuBpeau dakymnTeT,

5. np Camun MBanoBuh, Banpeauu npodecop, TpoukoBu u Kankyianuje, Y HUBEp3UTET
y beorpany - [lossonpuBpenan dakynrer,

HacraBHo-Hayuno Behe ¢akynrera mpuxsatmio je pedepar Komucuje 3a orneny u
o0paHy TOKTOpPCKE qucepTalyje Ha ceqHuIy oapxkanoj 17.09.2014. rogune.

JEKAH ®AKYJITETA
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[TPUJIOI 3 - YWIAHCTBA YV ACOLIUJALINJAMA

40



41



60

3y
l.. .‘0 Komora javnih nabavki Srbije

‘- .
,
"

[Tpeamert: [TOTBPJIA
02.06.2020

Mpogpecop dokmop Bnadumup 3akuh je kao 4nax ,Komope jaeHux Habaeku Cpbuje”,
umeHosaH Ha mecmo M3epwHoz dupekmopa ,Komope jasHux Habasku Cpbuje” 3a

cmpyKoeHy 0baacm (puHaHcuje u payyHosodcmeo.

» MaprRO LUNKUNEP, NMPEACENHMK
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[TPUJIOI 4 - ITPOJEKTU
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FOOD AND AGRICULTURE ORGANIZATION OF THE UNITED NATIONS
DRAFT Terms of Reference for Consultant o/PSA p

Minimum number of years of relevant experience required: 1lyr o 5yrs o 12+yrs O

01 November 2016

Name: Mr Vladimir Zakic

Job Title:  Cooperative Expert (National Consultant)

Division/Department: TCIC

SERBIA - FAO/EBRD Cooperation: Supporting the Development of Agricultural Cooperatives in
Programme/Project Number:  Serbia; Development of a By Law and Promotion of the Benefits of Cooperative Membership -
Terms of Reference

Location:  Serbia

Total of 32 working days on WAE between

Expected Start Date of Assignment: 01 December 2016 Duration: 01 December 2016 and 31 March 2017

Reports to: Name: Mr Mohamed Manssouri Title: Chief, TCIC

GENERAL DESCRIPTION OF TASK(S) AND OBJECTIVES TO BE ACHIEVED

Background

The Serbian Parliament adopted a new Cooperative Law in December 2015. Although agricultural cooperatives have a
long history in the country, their membership and their role in the agricultural market remain relatively weak. Upon the
request of the Serbian Government, FAO and EBRD have agreed to support support the development of relevant
secondary legislation needed for the Law implementation and support cooperative-related market information
dissemination to a wide group of potential cooperative members at municipality levels.

General Objectives of the Assignment
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Consultant), and the rest of the Project team.
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ABSTRACT

This paper strives to analyze hedging strategies between Brent oil and six other het-
erogeneous assets — American ten-year bonds, US dollars, gold, natural gas futures,
corn futures, and Europe, Australasia and Far East exchange-traded funds (EAFE-
ETFs) — observing five wavelet time horizons and considering three different risk
metrics: variance, value-at-risk (VaR) and conditional value-at-risk (CVaR). We
construct two-asset portfolios, whereby conditional variances and covariances are
obtained via a bivariate rolling dynamic conditional correlation—generalized autore-
gressive conditional heteroscedasticity (DCC—GARCH) model. Results indicate that
gold is the best combination with Brent for minimum-variance investors, while the
Brent—natural gas pair produces the worst minimum-variance results due to the very
high unconditional variance of gas. As for VaR and CVaR results, we find that Brent
with gold gives relatively good outcomes, but the portfolio with gas heavily outper-
forms the portfolio with gold when one views longer time horizons. This happens
because the Brent—gas portfolio has very low skewness and kurtosis on longer time
horizons compared with the unhedged portfolio, and these characteristics favor good
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Introduction

The co-operative movement in Serbia evoived in parallel with the emergence of
the first cooperatives in the world. going through varions stages of ups and downs.
Particularly cntical stages in the development of cooperatives were in pencds when
cooperatives were used to achieve certain national political and other goals, which
resulted in the relinquishment of cooperative valoes and principles and the violation of
the core identity of the cooperative. These disorders in cooperative practice resulted
a distortion of confidence in this form of crganization of agrnicultoral producers, linkongs
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Abstract: The aim of the paper is to determine the possibilities of implementing hedging
strategies of Serbian agricultural producers om foreign commaodity exchanges.
Considerable fluctuations in prices of agricultural products in Serbia create the need
for the use of futures in commodity exchanges in order to protect against unfavourable
change in prices of agricultural products in the future period. Due to the fact that
Serbia has not established the trading in commodity derivatives, Serbian producers are
having to use developed commodity exchanges abroad. The paper analyses the
possibilities of using the Chicago Mercantile Exchange in the USA and the MATIF

commodity exchange in Paris, looking at two aspects of the activities. First, the
correlation of com prices on domestic and foreign commodity exchanges was
investigated, given that it is the basic preveguisite for the application of successful
hedging strategies and, secondly, legal regquirements, primarily tax policies related io
frade of futures contracts. This paper has found that there is a high correlation between
the crops price in the foreign commodity markets and spot market in Serbia, which
provides a solid basis for the implementation of hedging strategies for underlying assets
in foreign commodity markets. However, it has been found that imadeguate taxvation
policy is an aggravating factor for the implementation of hedging strategies.
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THE POSSIBILITIES OF APPLYING HEDGING Financi ng of South Stream P|pellne n

STRATEGIES ON INTERNATIONAL COMMODITY Serbia
EXCHANGES d
duHaHcnparbe racosoga JyxHu Tok y Cpbujn
e Vera Mirovié’
Irena Jankovié University of Novi Sad, Faculty of Economics in Subotica
Faculty of Economics, Universiry of Belgrade, Belgrade, Republic of Serbia Jelena Andrasié™
Viado Kovacevic University of Novi Sad, Faculty of Economics in Subotica
Institute of Agricuitural Economics, Belgrade, Republic of Serbia Viadimir Zakié
Viadimir Zakié University of Belgrade, Facuity of Agriculture

i 5 R 5 - :
Faculty of Agriculture, University of Belgrade, Belgrade, Republic of Serbia Abstract: Financing projects in the energy sector is expensive, risky and time-consuming. Project finance leads

to collecting funds, attracting investors and risk allocation. The aim of this paper is to present the funding of
South Stream pipeline in the teritory of Serbia. Project finance provides funding pipeline with equity capital,
bank loans and project finance CDO issue. Structured financing allows SPV to use loans, gas transportation
agreement and contractual obligations as collateral for the bond issue.

Keywords: Project finance, structured finance, gas pipeline, project CDO, Islamic Banking.

Abstract: The aim of the paper is fo determine the possibilities of implementing hedging
strategies af Serbian agriculfural producers on foreign commodity exchanges.
Considerable fluctuations in prices of agricultural products in Serbia creare the need
jfor the use of futures in commodiiy exchanges in order io protect against unfavourable
change in prices of agricultural products in the future period. Due to the fact that
Serbia has not established the frading in commodity derivatives, Serbian producers are
having to use developed commodity exchanges abroad. The paper analvses the
possibilities of using the Chicago Mercantile Exchange in the US4 and the MATIF
commodity exchange in Paris, locking at two aspecis of the activities Firsi, the
correlation of comm prices on domestic and foreign commodity exchanges was
investigated, given that it is the basic prereguisite for the application of successful
hedging strategies and, secondly, legal reguirements, primarily tax policies related fo
frade of futures contracts. This paper has found that there is a high correlation between
the crops price in the foreign commodity markets and spot market in Serbia, which Introduction
provides a solid basis for the implementation of hedging strategies for underlying assets
in foreign commodity markers. However, it has been found thar imadeguate raxation
policy is an aggravating factor for the implementation of hedging strategies.

CaxeTtak: OMHAKCUPALE NPOJEXATa M3 SHEPISTCKOT CEKTOPA JECTe CHYMO, PU3NYHO M AyroTpajHo. MpojexTHo
(huHaHcUpakbe oMoryhaBa NpUKYNIbake HOBYAHIX CPEACTaBa, NpHBNaYeHe MHBSCTUTOPA U Pacnoaeny puamKa.
Lure paga jecte Aa ce npenctaBu (puHaHCHpae racoBoda Jywku Tox Ha Teputopuiu Cpbuje. Mpojextro
uHaHcupae oMmoryhasa MHAHCHPAEKE TacoB0Aa NOMONY AKUMiCKOT KanuTana, DaHKapCKUX KpPeauTa M
emmncuje CDO. Crpyxtypupaso dukasucparse omoryhaea ga SPV xao xonatepan 3a emmckjy ofsezhmya
KOPHCTH KpeguTe, YTOBOPS O TPAHCNOPTY Faca W Apyre yrosope.

Kroy4He peun: npojekTHO (hUHAHCHPake, CTPYKTYPMPaHO duHaHcHpake, racoeo, npojexe CDO, ucnamcko
DanxapcTEO.

The construction of the South Stream pipeline aims to provide transport of gas from
Russia through Bulgaria, Serbia, Hungary and Slovenia to Italy. The bilateral
agreement between Serbia and the Russian Federation has included the construction of
a gas pipeline in the territory of Serbia (411 km), construction of warehouses at
Banatski Dvor and pipeline Nis-Dimitrovgrad. South Stream pipeline will primarily
enable continuity of gas supply, as well as the collection of tariffs for gas transport
through Serbia. The aim of this paper is to present a method of financing of the

Key words: hedging strategies, commodity exchanges, futures, options, margin
accounis.
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future expected outputs with a discount rate, which reflects
uncertamty resulted by the expected yields.
Accordmng to this paper’s results, there has been established
that the discounting methods of DCF future results can .
successfully apply m the dany capital evaluation that SaZetak: Zadrugarstvo u danas najrazvijenijim evropskim drzavama ima tradiciju od
continued to operate preko 150 godina, a medu prvim zadrugama koje su osnivane sredinom 19. veka bile su
© 2018 EA. All rights reserved. i one na teritoriji danasnje Srbije. Do pocetka Drugog svetskog rata, Srbija je imala
. razvijen i uspesan zadruini sistem. U periodu nakon rata, doslo je do degradacije
Introduction RS 5 5 y s oSS
zadrugarstva i njegovog udaljavanja od osnovnih zadruznih vrednosti i principa.
The value of an prise is d ined by property it disposes with. size and quality Period tranzicije tokom 1990-ih doneo je nove probleme kroz privatizaciju i stvaranje
of realised investments. the achieved level of development. and the achieved business neresenog pitanja zadruzne imovine. Prvi vidljiv pomak u razvoju savremenog srpskog
results. positioning on the market. personnel and Future develop 1 zadrugarstva ostvaren je tokom 2017. godine kroz wvodemje drZavne podrske

plans. the predictable business activity and their results also have an effect on the capital
value. That is why the market value of individual parts of the property cannot be the only
measure in order to form an enterprise value. Combining more methods that provide
different results enables that the proposed value of capital reflects at the same time values
obtained from different points of view. Crossing the results obtained by different methods
relativizes the mevitable subjectivity of an appraiser to a certain extent.

1 Mersida Jandrié, Doctoral student, University of Belgrade. Faculty of Agnculture,
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postojecim i novim zadrugama u iznosu od oko 200 miliona dinara. Pocetni rezultati
ukazuju na to da je ova relativno skromna finansijska pomoé driave rezultirala
osnivanjem znacajnog broja novih zadruga. U skladu sa tim, za podrsku razvoja
zadrugarstva u 2018. godini iz budZeta je dodeljeno preko 800 miliona dinara.
Znaéajno uveéana driavmna podrska namece pitanje kontrole trosenja sredstava i
sprecavanja potencijalnih zloupotreba, kao 35to je osnivanje ,laznih*“ zadruga
iskljucivo u cilju dobijanja novéanih sredstava. Eventuaine pronevere ili nenamensko
trosenje mogli bi u buducnosti uzrokovati obustavijanje drzavne podrske zadrugarstvu,
Sto se moZe spreciti, pre svega, kroz unapredenje sistema zadruzne revizije.

Kljuéne reéi: zadruge, drzavna podrska, zadruzna revizija, stedno-kreditne zadruge
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